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Thomas A. Seaman ("Receiver"), the court-appointed Permanent Receiver for Small 

Business Capital Corp. ("SB Capital"), Investors Prime Fund, LLC ("IPF"), SBC Portfolio 

Fund, LLC ("SPF") and their subsidiaries and affiliates (collectively, "Receivership Entities"), 

submits this eighth interim application for approval and payment of fees.  This application covers 

the three-month period August 1, 2014, through October 31, 2014 ("Eighth Application Period"). 

During the Eighth Application Period, the Receiver and his staff spent 1,360.4 hours at a 

weighted average hourly rate of $162 per hour for a total cost of $220,354.00 to service the loan 

portfolios, market the remaining assets for sale and prepare for the sale, administer investor 

inquiries, and otherwise execute the duties set forth in the Temporary Restraining Order and Order 

Appointing Receiver entered on June 26, 2012 (“TRO”), the Preliminary Injunction Order entered 

on July 10, 2012 (“PI”), and subsequent orders of the Court. 

Significant progress in all aspects of the case was made during the Eighth Application 

Period, including the ongoing managing and servicing of loan portfolios in accordance with SBA 

and DRE requirements, financial reporting and preparation of tax returns, the CBB litigation, and 

marketing the remaining loans and SBLC license for sale.  Loan servicing work, which generated 

a net profit during the Eighth Application Period of $176,068.54, represents 30% of the Receiver's 

fees.  Marketing of the loan portfolios and SBLC license for disposition and administering the sale 

process, which will lead to a significant return of investors’ principal, comprised over 51% of the 

fees during the Eighth Application Period. 

Effective August 1, 2014, the Court began reviewing the Receiver’s invoice for loan 

servicing.  The amount for loan servicing during the Eighth Application Period was $66,546.50, 

which has been paid pursuant to Court order.  The total fees of $220,534, less these approved 

servicing fees of $66,546 is $153,807.50.  The Receiver now seeks approval of his fees in full and 

authority to pay 90% of the remaining $153,807.50 on an interim basis, or $138,426.75. 

During the Eighth Application Period, the gross receipts from all sources were 

$4,730,466.22.  The cash balance as of October 31, 2014, was $7,100,014.24.  The Receiver’s fees 

as a percentage of the gross receipts during the Eighth Application Period were 4.7%.  Inception-
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to-date,1 the Receiver’s fees as a percentage of gross receipts are also 4.7%.  The Receiver notes 

that while the foregoing metrics indicate that the amount of the Receiver’s fees is reasonable based 

on the size of cash flow and receivership assets, many of the Receiver’s activities which are 

necessary and properly incurred do not generate revenue to the estate.  These activities include 

supporting discovery requests of interested parties, quarterly reporting to the Court and interested 

parties, administration of claims, and investor communications.  During the Eighth Application 

Period, the Receiver and his agents responded to numerous investor inquiries about distribution 

checks and related matters.  In addition, efforts to sell the remaining loans accounted for over half 

of the fees during the Eighth Application Period, which will generate a substantial recovery for the 

estate when the sales close. 

WORK PERFORMED BY THE RECEIVER 

During the Eighth Application Period, the Receiver and his agents and counsel worked 

diligently to operate the Receivership Entities and administer the receivership estate.  Significant 

progress and completion of substantial requirements of the case have been achieved.  The primary 

work still to be completed is the sale of the loan portfolios and the SBLC license and resolution of 

the litigation against California Business Bank.  Once this work is done, the Receiver will be in a 

position to make a final distribution to investors and conclude the receivership case (if approved 

and authorized by the Court). 

The Receiver's work during the Eighth Application Period is more specifically discussed 

below. 

Manage Loan Portfolios and Loan Servicing 

The Receiver and his staff manage the loan servicing operations of the Receivership 

Entities.  This work had previously been performed by certain employees of the Receivership 

Entities that the Receiver retained upon his appointment.  These employees left well over a year 

ago, and the Receiver fulfills the servicing obligations imposed by the SBA on its lenders with the 

assistance of his staff, which includes a CPA and SBA loan specialist with 31 years’ experience 

                                                 
1 A time period of approximately 29 months. 
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servicing SBA loans.  The Receiver’s staff collects loan payments and monitors payment status.  

The Receiver also properly accounts for loan payments and makes the corresponding payments to 

participating lenders.  Management of the loan servicing operations also entails monitoring the 

credit status of borrowers and compliance with non-monetary covenants of the loans, including 

monitoring insurance coverage, status of property tax payments, many of which have been found 

to be delinquent, and obtaining and reviewing borrower financial statements. 

Management of the loan portfolios also requires resolving problem loans and enforcing the 

lender’s rights.  As set forth in the Receiver’s Eleventh Interim Report, there are now eight loans 

on a watch list of potentially problem loans, either because of payment defaults, failure to pay 

property taxes, or other indicia of credit issues.  During the Eighth Application Period, the 

Receiver made significant positive progress with regard to several slow paying or otherwise 

impaired loans.  Only one borrower is in monetary default and a foreclosure action is pending. 

Numerous borrowers have been in default on loan covenants, in particular with regard to 

keeping property taxes current, submitting financial statements, maintaining adequate insurance, 

and other non-monetary defaults.  As set forth in the Receiver’s Eleventh Interim Report, 

significant progress in curing these non-monetary defaults, which if not addressed in accordance 

with the SBA's Standard Operating Procedures ("SOP") put the SBA guarantee at risk, has been 

made during the Eighth Application Period.  The Receiver ensured timely payment of loans and 

resolved servicing issues, including resolution of unpaid property taxes.  The Receiver believes 

this work has enhanced the value of the loan portfolios and lead to higher and better offers from 

potential purchasers. 

Many borrowers were also behind on providing current financial statements.  Obtaining 

current financial statements and tax returns is a recurring servicing requirement and ongoing 

process.  The Receiver has demanded and obtained financial statements and tax returns from 

borrowers delinquent in providing these documents. 

In addition to collecting servicing income, the Receiver has aggressively pursued 

collection of late fees and has collected an additional $39,188.99 in late fees since being 

appointed.  Late fees in the amount of $1,764.41 were collected during the Eighth Application 
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Period.  The aggressive collection of late fees has had the added benefit of improving loan 

collections, which preserves and increases the quality of the loan portfolios and is expected to 

result in higher bids for the loans. 

The Receiver also monitors insurance on the loan collateral. 

Finally, the SBA’s SOP 5057 and 504 FMLP Guidelines require the servicer to conduct 

site visits either annually or in the event of a default and the Receiver is in compliance with this 

requirement. 

Management of the loan servicing operations also requires compliance with SBA and DRE 

regulations and oversight.  The Receiver is in compliance with all regulatory filing requirements. 

During the Eighth Application Period, the Receiver's fees attributable to loan servicing 

were $66,546.50, or $22,182.17 per month.  These fees have been paid to the Receiver pursuant to 

the Court's orders approving his monthly loan servicing fee requests.  The Receivership Entities 

were paid $242,615.04 in servicing fees during the Eighth Application Period and the estate 

therefore realized a net profit of $176,068.54. 

Sales and Liquidation of Assets 

During this period, the Receiver and his counsel spent significant time marketing the loan 

portfolios and preparing them for sale.  Ultimately, the Receiver sold the 504 loan portfolio for 

110% of the retained portion of the unpaid balance and the non-SBA loans for 60% of their unpaid 

balance.  The sale was approved by the Court on January 2, 2015. 

During this period, the Receiver was concurrently marketing and negotiating the sale of the 

7-A loans and the SBLC license.  For the Court's information, the Receiver believes he found a 

buyer in the last quarter of 2014.  Whether this buyer will be approved by the SBA and the timing 

of the closing of the 7-A loans depends on SBA approval of the packages and, once such approval 

occurs, Court approval of the sale. 

The sale process has also involved extensive coordination with the SBA relative to the 

process and approval of potential buyers.  The Receiver’s agents and the broker uploaded the loan 

files and due diligence materials to an electronic platform that prospective purchasers are able to 

access.  This work required extensive organization and review of files comprising over 100,000 
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pages and took nearly two months to complete.  The Receiver believes that by fully disclosing the 

terms of the loans in a well-organized manner, and providing an efficient mechanism for 

prospective purchasers to conduct due diligence, and fully supporting bidders inquiries, the full 

value of the loans is being realized.  Completion of the sale(s) will lead to a final distribution to 

investors and conclusion of the receivership. 

The cost of selling the assets was $112,119.00 and represents approximately 51% of the 

fees incurred during the Eighth Application Period.  Given the complexity of the process required 

to properly market the loans and SBLC license and coordinate the sales with the SBA, the 

Receiver believes his fees are fair and reasonable and will directly benefit investors when the sales 

are concluded.  More specifically, at this time the Receiver expects to be able to return at least 

75% of investors’ losses once the sales are closed and the receivership is concluded. 

Administration of the receivership estate 

The Receiver supported the discovery requests of interested parties during the Eighth 

Application Period.  The Receiver also prepared and filed detailed quarterly accounting and status 

reports to the Court and interested parties.  To date, eleven such reports have been prepared and 

filed.  The Receiver believes his reports provide interested parties with a complete assessment of 

the status of the receivership estate and its assets.  Federal and state tax returns for all Receivership 

Entities, both pre and post-receivership, have been filed. 

Third Party Recoveries 

The Receiver investigated possible claims against California Business Bank and sought 

and was granted approval to bring litigation seeking damages for misrepresentations and 

omissions in connection with the Receivership Entities’ investment of $990,000 in California 

Business Bank common stock, which promptly plummeted to less than $43,000 after the purchase.  

During the Eighth Application Period, the Receiver managed the litigation.  A mediation was held 

on September 23, 2014, but did not result in a settlement.   

Investor Claims and Distribution Plan 

The Receiver made a distribution of $15,000,000 to approximately 350 investors during 

March 2014.  The Receiver also maintained the www.sbcapitalreceiver.com website with reports 
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and significant developments of the case for efficient investor communications.  During the Eighth 

Application Period, the Receiver updated the website four times.  Each time an email informing 

investors of the update was sent automatically to all subscribers of the website. 

The Receiver and his agents responded to inquiries from numerous investors regarding the 

status of the case, the amount or timing of subsequent distributions, the amount of prior 

distributions, tax questions, changes of address, changes of account vesting, and other 

administrative matters. 

The total fees of $2,051,284 incurred since the inception of the case through October 31, 

2014, can be broken down into the following categories of work. 

Activity Amount Percentage 

Administer Receivership Estate $386,908.50 19% 

Accounting & Reporting $167,645.00 8% 

Forensic Accounting $220,971.00 11% 

Investor Relations $102,972.00 5% 

Operated loan portfolios, loan servicing, 
loan workouts, REO management and 
disposition $924,619.50 45% 
Sell Property/Liquidate Assets $248,168.00 12% 

Total Fees to Date $2,051,284.002 100% 

The total average cost to operate the Receivership Entities, administer the receivership 

estate, and sell assets was approximately $70,733.93 per month over the life of the receivership 

and increased to $73,451.33 per month for the Eighth Application Period due primarily to the 

increased time spent in preparation of a sale of the loan portfolio and SBA license. 

The Receiver has previously been paid $1,125,795.65 and therefore has an unpaid balance 

of $925,788.35. 

Exhibit A provides a detailed listing of each and every time entry comprising the 

Receiver's fees.  In order to assist the Court, the Receiver has prepared two separate analyses.  The 

first is a breakdown by timekeeper setting forth the amount of time spent by the Receiver and his 

agents at their respective hourly rate.  The next is a breakdown of work by functional area 

                                                 
2 Of the $2,051,284.00 in fees, $70,115.00 is attributable to Mr. Feathers.  Charges related to 

Mr. Feathers have declined significantly in the Eighth Application Period to $2,425. 
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including accounting and reporting, administration, bookkeeping, financial analysis, investor 

relations, litigation and support, loan servicing, project management, Receiver services, 

receivership administration and the selling and liquidation of assets. 

Charges by Timekeeper 

Exhibit B provides a breakdown by timekeeper setting forth the amount of time spent by 

the Receiver and his agents at their respective hourly rates.  The Receiver personally expended 

68.5 hours (22.8 hours per month, or approximately 13% of his time) for the Eighth Application 

Period for a total cost of $24,807.50.  In order to manage the Receivership in a cost effective 

manner, the Receiver delegates some assignments to agents who are billed at hourly rates ranging 

from $60 to $195 per hour.  These agents perform accounting, bookkeeping, financial analysis, 

business management, investor relations and claims management, debt collection, litigation 

support, loan servicing, management of asset disposition, paralegal and other services required by 

the receivership estate.  During the Eighth Application Period, the Receiver's agents expended 

1,291.9 hours at an average hourly rate of $151 per hour.  The Receiver expects the number of 

hours necessary to administer the receivership estate to decrease now that the assets are under 

contract for sale, the first distribution has been made, all year end reporting has been concluded, 

the tax work has been completed, and the servicing of the loan portfolios is stable. 

By using qualified agents at significantly lower hourly rates, the Receiver was able to 

achieve a weighted average hourly (blended) rate of $162 per hour for the Eighth Application 

Period. 

As set forth in his proposal to the SEC filed with the Court in its motion for a TRO, the 

Receiver has discounted his normal hourly rate from $400 to $375, as well as making an 

additional discount related to the Receiver’s phone calls directly with investors, which resulted in 

costs savings of $2,592.50 during the Eighth Application Period.  In order to further conserve 

assets, the Receiver agreed to not bill for travel time which normally would be billed at 50% of the 

timekeeper’s rate or for travel expenses which saved $2,243.75 during the Eighth Application 

Period.  Finally, the Receiver did not charge for the cost to prepare fee applications which resulted 

in additional savings of $4,867.50.  The sum of the aforementioned discounts is $11,416.25.  The 
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Receiver believes the hourly rates charged by the Receiver are appropriate given the requirements 

of the receivership estate and the total fees for which the Receiver seeks approval are fair and 

reasonable. 

Charges by Task 

Exhibit C provides a monthly breakdown by tasks performed by the Receiver and his 

agents, including total costs for each task by month, and a pie chart of all tasks for the entire 

Eighth Application Period.  The total hours and cost by task for the period are as follows:  

Task Hours Rate Amount 

Accounting and Reporting 40.6 $146 $5,921.50

Administration 5.7 $60 $342.00

Investor Relations 42.7 $171 $7,297.50

Litigation & Support 10.2 $359 $3,665.00

Loan Servicing (previously invoiced) 484.7 $137 $66,546.50

Project Management 28.7 $175 $5,022.50

Receiver 33.9 $361 $12,245.00

Receivership Administration 78.6 $92 $7,195.00

Sell Liquidate Assets 635.3 $176 $112,119.00

Subtotal All Fees 1,360.4 $162 $220,354.00

subtract:  Loan Servicing (previously approved 
by the Court) 484.7 $137 $66,546.50

Totals for Approval; All Activities Minus Loan 
Servicing 875.7 $176 $153,807.50

CONCLUSION 

The Receiver's fees are fair and reasonable in view of the experience and skill required, 

work performed, circumstances encountered, and results achieved.  The Receiver has worked 

diligently to perform his duties in an efficient and cost-effective manner.  Therefore, the Receiver 

respectfully requests an order: 
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Thomas Seaman Company
3 Park Plaza
Suite 550
Irvine, CA  92614

Thomas Seaman, Receiver for SBC
3 Park Plaza
Suite 550
Irvine, CA 92614

December 11, 2014

Invoice submitted to:

Invoice #11172

Professional Services

    Hrs/Rate          Amount

Accounting & Reporting         

8/8/2014 AJ Accounting & Reporting 0.10 17.50
175.00/hrReceived direction from Tom to complete May-June accounting.

8/21/2014 AJ Accounting & Reporting 1.30 227.50
175.00/hrRun reports and verify figures for Tom.

8/25/2014 AJ Accounting & Reporting 0.80 140.00
175.00/hrWork on reports for Tom.

8/27/2014 AJ Accounting & Reporting 3.40 595.00
175.00/hrWork on accounting reports per Tom.

8/28/2014 AJ Accounting & Reporting 0.30 52.50
175.00/hrPrint reports for Tom from Quickbooks.

AJ Accounting & Reporting 3.20 560.00
175.00/hrWork on analysis for Tom regarding fees and costs.

8/29/2014 AJ Accounting & Reporting 2.70 472.50
175.00/hrContinue working on reports for Tom.

8/4/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut checks.

8/7/2014 KJ Accounting & Reporting 0.80 108.00
135.00/hrCut checks, wired fee app for Allen Matkins.

Exhibit A, Page 1 of 138
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Thomas Seaman, Receiver for SBC 2Page

    Hrs/Rate          Amount

8/8/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut checks, sent Q2 2014 compiled financial statements to the

SBA.

8/12/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut checks.

8/13/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrDownloaded and sent amended K-1 to investor for IPF.

8/20/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut checks.

8/21/2014 KJ Accounting & Reporting 0.50 67.50
135.00/hrResearched operating expenses for 2012, and distributions for May

and June 2012 in ABS for Tom.

8/25/2014 KJ Accounting & Reporting 1.00 135.00
135.00/hrCreated tax trial balance for the Q3 tax estimates and sent to

Crowe to prepare voucher.

8/27/2014 KJ Accounting & Reporting 0.10 13.50
135.00/hrCut check.

8/4/2014 TM Accounting & Reporting 1.20 NO CHARGE
175.00/hrChecked timeslips for May for Rafael, Alison, Matthew, Cindy,

Darren.

8/5/2014 TM Accounting & Reporting 3.00 NO CHARGE
175.00/hrChecked timeslips for many timekeepers for June, July.

8/7/2014 TM Accounting & Reporting 3.20 NO CHARGE
175.00/hrChecked timeslips. Made spreadsheet for Tom for review.

8/11/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrQuestion from Tom re spreadsheet re timeslips. Gave instruction.

8/12/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrDiscussion with Tom re getting reconciliation re gross revenues

from Alison.

8/15/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrQuestion to Tom re fee app descriptions.

8/23/2014 TM Accounting & Reporting 0.30 NO CHARGE
175.00/hrText from Tom re timeslips. Reviewed re fee app, texted and called

back. Checked spreadsheets for formula errors.

Exhibit A, Page 2 of 138
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Thomas Seaman, Receiver for SBC 3Page

    Hrs/Rate          Amount

8/25/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrEmail to Alison re reconciliation for fee app.

8/27/2014 TM Accounting & Reporting 0.20 NO CHARGE
175.00/hrEmail from Alison with edits to timeslips. Edits to spreadsheet re

fee app.

8/28/2014 TM Accounting & Reporting 0.90 NO CHARGE
175.00/hrReceived info from Alison for fee app. Added to narrative, made

some other edits.

8/29/2014 TM Accounting & Reporting 1.00 NO CHARGE
175.00/hrReview of timeslips for fee app. Checked for grammar, etc.

Discussed with Matthew completion of tasks for narrative.

SUBTOTAL: [ 25.60 2,551.00]

Administration                        

8/5/2014 MRF Administration 0.50 30.00
60.00/hrCalculated amounts owed and cut check to Thomas Seaman Co.

to reimburse July 2014 fees for Fedex and court document
downloading (PACER).

8/7/2014 MRF Administration 0.20 12.00
60.00/hrResumed filing of bank reconciliations and statements relating to

SB Capital.

8/12/2014 MRF Administration 1.60 96.00
60.00/hrCompleted scanning and electronic filing of past bank statements

and receivership account reconciliations.

8/13/2014 MRF Administration 0.20 12.00
60.00/hrFiled accounts payable relating to SB Capital.

8/18/2014 MRF Administration 0.50 30.00
60.00/hrEmailed executed 10th Interim Report to counsel.  Looked into to

cancellation of service notice from Univoip.  Received mail re SB
Capital.

8/22/2014 MRF Administration 0.30 18.00
60.00/hrScanned/filed recent bank reconciliations and statements for SB

Capital.

8/26/2014 MRF Administration 0.40 24.00
60.00/hrReceived mail relating to SB Capital, sent vendor payments, and

filed banking statements.

Exhibit A, Page 3 of 138
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Thomas Seaman, Receiver for SBC 4Page

    Hrs/Rate          Amount

SUBTOTAL: [ 3.70 222.00]

Investor Relations                  

8/1/2014 AJ Investor Relations 0.20 35.00
175.00/hrReview messages.  Emails with investor re hearing.

AJ Investor Relations 0.30 52.50
175.00/hrCall with investor re distributions, case status etc.

8/6/2014 AJ Investor Relations 0.20 35.00
175.00/hrCalls with investors.

8/11/2014 AJ Investor Relations 1.20 210.00
175.00/hrCalls and emails with investors.  Confer with Tom re request for

claim/ investment info.  Prepare and send letter to investor re
same.  Give direction to Cindy re address update.

8/12/2014 AJ Investor Relations 0.30 52.50
175.00/hrCall with investor re distribution.

8/14/2014 AJ Investor Relations 0.40 70.00
175.00/hrReview messages and calls with investors.

8/18/2014 AJ Investor Relations 0.20 35.00
175.00/hrCall with investor.

8/19/2014 AJ Investor Relations 1.40 245.00
175.00/hrReview and respond to messages.

8/20/2014 AJ Investor Relations 0.80 140.00
175.00/hrReview messages, calls with investors, etc.

8/21/2014 AJ Investor Relations 0.20 35.00
175.00/hrCall with investor looking for update.

8/22/2014 AJ Investor Relations 1.30 227.50
175.00/hrEmail from Matthew re investor call.  Review correspondence

received from investor.  Calls with investors re address changes,
status of sale, etc.

8/25/2014 AJ Investor Relations 0.80 140.00
175.00/hrReview messages and emails, calls with investors re sale of

assets, final distribution details, etc.

8/26/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages and calls with investors.
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8/28/2014 AJ Investor Relations 0.20 35.00
175.00/hrCall with investor re status of case.

8/18/2014 DC Investor Relations 0.10 12.50
125.00/hrForwarded investor email to Tom Seaman.

8/7/2014 MRF Investor Relations 0.10 6.00
60.00/hrSpoke with investor whom was requesting an update on the status

of the receivership.

8/18/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail to Tom re narrative for update to website.

TM Investor Relations 0.30 52.50
175.00/hrCall from investor re status of case and discussed. Answered

several questions re past events, reduction of case work.

8/19/2014 TM Investor Relations 0.50 87.50
175.00/hrReceived email from Tom with narrative and item to post to

website. Prepared for posting.

TM Investor Relations 1.10 192.50
175.00/hrEmail from Fates with report to post to website. Prepared for

posting. Posted and sent email to subscribers. Email to group re
same.

TM Investor Relations 1.00 175.00
175.00/hrCall from Receiver with additional directions re posting of

administrative order. Looked up previous info and edits to narrative.

8/20/2014 TM Investor Relations 1.10 192.50
175.00/hrEdits to html, prepared for posting. Posted edits to website and

made backups.

8/22/2014 TM Investor Relations 0.10 17.50
175.00/hrChanged email address of subscriber per request.

8/26/2014 TM Investor Relations 0.50 87.50
175.00/hrCall to Network Solutions re problems with website builder tool and

if synchronization can be used with ftp files. Discussed problem
with recent postings and needed changes to hyperlinks.

8/28/2014 TM Investor Relations 1.00 175.00
175.00/hrChecked hyperlinks on several pages of website to determine

request of Network Solutions.

8/29/2014 TM Investor Relations 0.30 52.50
175.00/hrCall to Network Solutions re hyperlinks problem.
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SUBTOTAL: [ 14.40 2,503.50]

Litigation & Support               

8/14/2014 AJ Litigation & Support 0.20 35.00
175.00/hrEmails with Ana from Allen Matkins re check for Mediator.  Confer

with Kristen re same. 

8/22/2014 AJ Litigation & Support 0.20 35.00
175.00/hrCall from Ana re CBB mediation payment.  Confer with Kristen re

additional amount due.  Prepare Fed Ex and mail payment.  

SUBTOTAL: [ 0.40 70.00]

Loan Servicing                       

8/1/2014 KJ Loan Servicing 2.70 364.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Finished month-end close in
ABS; rolled 1502 and other loan participant reports forward to Aug.

KJ Loan Servicing 4.20 567.00
135.00/hrDid month-end close in both Corp and LLC books, did bank recons.

8/4/2014 KJ Loan Servicing 2.60 351.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/5/2014 KJ Loan Servicing 3.40 459.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/6/2014 KJ Loan Servicing 2.30 310.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

KJ Loan Servicing 0.30 40.50
135.00/hrdid last bank rec for July, and did recon for the LLC's books for LLC

TR

8/7/2014 KJ Loan Servicing 3.30 445.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Requested updated financial
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info for loans in which CA Business Bank is a loan participant.

8/8/2014 KJ Loan Servicing 3.30 445.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/11/2014 KJ Loan Servicing 3.60 486.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/12/2014 KJ Loan Servicing 3.10 418.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits, email correspondence with
attorney for Northwoods loan payoff.

8/13/2014 KJ Loan Servicing 3.20 432.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Requested servicing rates
on fmlp loans from Nick at Wells Fargo SBA services, along with an
example of the calculation. Tied out example to most recent month.

8/14/2014 KJ Loan Servicing 3.20 432.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Processed Northwoods loan
payoff. Touched base with Nick on Justin Giarla loan payment.

KJ Loan Servicing 2.20 297.00
135.00/hrentered in Northwoods payoff info Corp and LLC books, made

x-fer, and wired Colson thier payoff, cut checks

8/19/2014 KJ Loan Servicing 4.00 540.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits, posted fmlp payments,
addressed numerous borrower requests for info, email
correspondence with attorney for Northwoods loan payoff.

8/20/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Researched terms and
created an amortization schedule for Sunshine Hospitality, per their
request.
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8/21/2014 KJ Loan Servicing 3.50 472.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits, responded to Pete's
requests for info for portfolio sale.

8/22/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

KJ Loan Servicing 0.50 67.50
135.00/hrCut checks, completed order form for CA Sec of State Certificate of

Status for Burea of Real Estate license, researched regular monthly
cash distributions for May 2012 in ABS.

8/25/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/26/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Followed up with Nick at
Wells Fargo SBA services, regarding errors in application of
principal on their end for 2 borrowers.

8/27/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

8/28/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Created and sent payoff
letter to Sunshine Hospitality.

8/29/2014 KJ Loan Servicing 2.20 297.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits, closed books in ABS for the
month of Aug, reconciled reports, ran & cleared out check register,
tied out Colson and loan participant ending balances, ran
month-end reports.

KJ Loan Servicing 4.50 607.50
135.00/hrCut checks, closed books for Aug in both Corp and LLC

Quickbooks's, ran reports/tied out, made transfers, and booked
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month-end close journal entries.

8/1/2014 MRF Loan Servicing 1.20 72.00
60.00/hrDeposited borrower payments received and made accompanying

accounting entries to Quickbooks.

8/4/2014 MRF Loan Servicing 0.50 30.00
60.00/hrDeposited borrower payments received and made accompanying

accounting entries to Quickbooks.

MRF Loan Servicing 1.30 78.00
60.00/hrDiscussed loan covenant violations, steps needed to resolve the

issues, and upcoming bay area trip with Rafael.  Mapped directions
from Airport to secured properties re bay area site visits for Rafael.

8/5/2014 MRF Loan Servicing 2.30 138.00
60.00/hrCoordinated with Thomas Seaman and notary re Northwoods Inn

payoff.  Scanned/emailed/fedexed notarized documents to counsel
for Northwoods.  Received update on property tax payments and
put together notes/statements needed for Rafael's site visit trip.

MRF Loan Servicing 1.60 96.00
60.00/hrDeposited borrower payments for August received and performed

accompanying accounting entries to Quickbooks. 

8/6/2014 MRF Loan Servicing 0.60 36.00
60.00/hrReceived borrower August payments, deposited checks, and

performed accompanying accounting entries to Quickbooks. 

MRF Loan Servicing 1.10 66.00
60.00/hrReceived update financials from Decorative Paving and responded

via email re same.  Inventoried financials received and emailed to
Rafael re same.  Phone call with Rafael re site visit updates and
borrower responses.

8/7/2014 MRF Loan Servicing 1.10 66.00
60.00/hrMet with Rafael to follow-up on site visits and timeline for curing

loan covenant violations.  Corresponded with borrowers and filed
financials and other documents needed for borrower files.  

MRF Loan Servicing 0.40 24.00
60.00/hrDeposited and made accompanying accounting entries to

Quickbooks for borrower payments received.

8/8/2014 MRF Loan Servicing 0.90 54.00
60.00/hrDeposited borrower payments received and made accompanying

accounting entries to Quickbooks.
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8/11/2014 MRF Loan Servicing 1.30 78.00
60.00/hrDeposited August borrower payments received and made

accompanying accounting entries to Quickbooks.

8/12/2014 MRF Loan Servicing 1.20 72.00
60.00/hrMet with and assisted Rafael in following up with borrowers re

insurance & property tax redemptions.  Additionally, discussed
timeline for outstanding property taxes and follow-up needed.  Filed
tracking and other pertinent correspondence with borrowers in their
respective files.

8/13/2014 MRF Loan Servicing 0.60 36.00
60.00/hrReviewed request from California Business Bank for borrower

financials on participated loans.  Spoke with Rafael re same and
servicing issues on White Walls, Bragato, and Mardock financials.

8/14/2014 MRF Loan Servicing 2.50 150.00
60.00/hrReceived instructions from Rafael and pulled original loan

documents to send to counsel re Northwoods Inn Payoff.  Had
Rafael review for accuracy and completeness.  Conferred with
Kristen re notarization of allonges to original loan documents re
Northwoods payoff.  

MRF Loan Servicing 0.90 54.00
60.00/hrDeposited borrower payments received and performed

accompanying accounting entries to Quickbooks.

MRF Loan Servicing 1.80 108.00
60.00/hrSpoke with Rafael re financial statements needed for portfolio sale

due diligence.  Followed-up with borrowers re financial statement
requests.  Filed follow-up tracking and financial statements
received. 

8/15/2014 MRF Loan Servicing 3.80 228.00
60.00/hrPrepared allonges for original loan documents being signed over re

Northwoods Inn payoff.  Had Rafael review documents/allonges
and made revisions per Rafael's directions.  Coordinated with
Thomas Seaman and notary to have documents notarized.  Copied
documents and sent Fedex to counsel re Northwoods payoff. 

MRF Loan Servicing 0.50 30.00
60.00/hrReceived financials and followed-up with borrowers re remaining

financial statements needed.  

8/18/2014 MRF Loan Servicing 2.40 144.00
60.00/hrMeeting with Rafael to discuss progress made and additional

action that needs to be taken re borrower servicing issues,
including unpaid property taxes, stale financial statements, and
unmet insurance requirements.  Followed-up with borrowers re
same.  Requested additional financial data from borrowers re loan
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portfolio sale.

8/19/2014 MRF Loan Servicing 3.70 222.00
60.00/hrReceived notice from Northwoods' legal counsel re request for

additional original loan documents.  Pulled documents from the
borrower's file and had Rafael review for accuracy.  Prepared
allonges to same documents to sign over to M&T Bank.  

MRF Loan Servicing 1.10 66.00
60.00/hrDeposited FMLP borrower payments received and made

accompanying accounting entries to Quickbooks.

MRF Loan Servicing 0.60 36.00
60.00/hrFiled financials statements received that were previously requested

from borrowers and updated tracking.

8/21/2014 MRF Loan Servicing 1.30 78.00
60.00/hrMet with Rafael to review the Allonges prepared to sign the loan

documents over to M&T Bank re Northwoods payoff.  Received
instructions from Rafael and made revisions to Allonges.

MRF Loan Servicing 1.20 72.00
60.00/hrReviewed and sent Fedex of default letter to borrower.  Follow up

requests with borrowers for financial statements and additional
business license/insurance verifications.  

8/25/2014 MRF Loan Servicing 2.50 150.00
60.00/hrFollowed up with borrowers re financial statements required,

delinquent property tax payments, and insurance defaults. 
Filed/updated tracking of default letters sent to borrowers. 
Received inquiry from borrower re payment history reference letter.

8/26/2014 MRF Loan Servicing 1.90 114.00
60.00/hrMet with Rafael to review payment history letter for borrower and

made revisions per his instructions.  Responded to the borrower re
payment history letter.  Additionally, discussed current loan
covenant violations and updated him on borrowers who have
responded/cured the violations.  Sent Fedex to borrower re
insurance lapse violation.

MRF Loan Servicing 3.20 192.00
60.00/hrFollow-up telephone calls and emails with multiple borrowers re

financial statements received and outstanding.  Filed financial
statements received.  Filed proof of notices sent and updated
tracking re same.  Performed follow-up checks on borrowers with
missing property tax payments.

8/27/2014 MRF Loan Servicing 1.10 66.00
60.00/hrCoordinated with Thomas Seaman & notary re notarization of

remaining documents being signed over for the Northwoods Inn
payoff.  Revised documents per Thomas Seaman instructions. 
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Scanned/copied notarized documents and sent originals to counsel
for Northwoods.  

8/28/2014 MRF Loan Servicing 1.30 78.00
60.00/hrReceived borrower payments for September, deposited, and made

accounting entries to Quickbooks.

MRF Loan Servicing 0.30 18.00
60.00/hrPhone call with borrower re refinance of loan, payoff amount, and

penalty.  Passed info along to Kristen Janulewicz for fulfillment.  

MRF Loan Servicing 0.50 30.00
60.00/hrExchanged calls/emails with multiple borrowers re stale financial

info & statements required. 

8/29/2014 MRF Loan Servicing 1.30 78.00
60.00/hrReceived borrower payments for September, deposited, and

performed accompanying accounting entries.

8/1/2014 RVG Loan Servicing 0.30 58.50
195.00/hrFollowed up with Insurance Agent re: JV Mattress Personal

Property Insurance Coverage.

RVG Loan Servicing 1.00 195.00
195.00/hrConferred & discussed with legal counsel (C. Hopkin) at lenght re:

Motion to Appoint Receiver & approval of Receiver's Fees Budget
Plan on 3 AM LLC's Foreclosure Sale; Telephone Conference with
Legal Counsel (C. Hopkins & M. Williams (Receiver/Mgn't Co.) re:
Appointing a Receiver after Foreclosure Sale on 3 AM LLC's; 

RVG Loan Servicing 0.40 78.00
195.00/hrSpoke, notify & discussed with Nancy Bragato (borrower) at length

re: Bragato Paving's Delinquent Property Taxes/Insurance
Coverage issues; 

8/4/2014 RVG Loan Servicing 1.50 292.50
195.00/hrReceived, reviewed & discussed with legal counsel (C. Hopkin) &

D. Morgan (Foreclosure Trustee) re: Final Version of the UCC
Search/Strategy's Unified Foreclosure Sale on 3 AM LLC;
Received, reviewed, discussed/Followed up telephone conference
with legal counsel (C. Hopkin) & M. Williams (Mgn't Receiver) &
discussed re: Final version of Motion for Appointed Receiver on 3
AM LLC; 

RVG Loan Servicing 0.30 58.50
195.00/hrFollowed up phone call to R. Ganulin (PEB) re: Assisted Medical 

Transports' Financial Statements/Refinance of Real Property
Collateral; 
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8/5/2014 RVG Loan Servicing 0.50 97.50
195.00/hrTelephone conference with legal counsel (C. Hopkin), M.Williams

(Receiver) & Carlson Group (Hotel Flag) for Country Inn & Suites
re: Reinstatement of Franchise/Flag, managed/operate hotel &
Foreclosure  Sale of 3 AM LLC; 

RVG Loan Servicing 0.90 175.50
195.00/hrMet with Thomas Seaman & discussed re: Assignments of

Note/Trust Deed & other loan documents of Northwoods Inn;
Researched, prepared & drafted Endorsement (Alonge) on an
Assignment of Note/Trust Deed for Thomas Seaman's execution
re: Northwoods Inn.

RVG Loan Servicing 0.40 78.00
195.00/hrFollowed up phone call (twice) from Shema Sherwin (borrower) re:

Status of Refinance of Assisted Medical  Transport; 

8/6/2014 RVG Loan Servicing 1.80 351.00
195.00/hr3.6 hours roundtrip travel to San Francisco, California to conduct

collections meetings/site visit inspection of collateral, meetings with
Borrowers to resolve Technical Default  (Property Taxes,
Insrurance Coverage, etc.) pursuant to the SBA SOP 50 51 2(A)/50
57 re: Bragato's Pavings/White Walls (Half Pay Travel Time).

RVG Loan Servicing 4.60 897.00
195.00/hrConducted collection meetings/site visit inspections of

real/personal property collateral in the greater San Francisco/San
Mateo area with Bragato Pavings/White Walls (Borrowers) re:
Technical Default issues (Delinquent Property Taxes, Insurance
Coverage, etc.); 

RVG Loan Servicing 1.20 234.00
195.00/hrReceived, reviewed, discussed & concurred with legal counsel (C.

Hopkin) & D. Morgan (Foreclosure Trustee) re: 3 AM LLC's Final
Foreclosure Notice of Trustee Sale; Telephone conference with
legal counsel (C. Hopkins), M. Williams (Receiver) & D. O'Neil
(Carlson Flag) re: Reinstatement of 3 AM LLC's Franchise Flag. 

8/7/2014 RVG Loan Servicing 1.10 214.50
195.00/hrConferred & discussed with legal counsel (C. Hopkin), M. Williams

(Receiver) & D. Morgan (Foreclosure Trustee) re:: Filing of the
Final Version of Motion to Appoint Receiver; Followed up telephone
conference with legal counsel (C. Hopkin), M. Williams (Receiver)
& C. Holiday (Carlson Flag) re: Operating, managing &
reinstatement of the franchise flag on 3 AM LLC's; 

RVG Loan Servicing 0.80 156.00
195.00/hrMet with Matthew F.& discussed at length re: Servicing, Liquidation

and SBC's loan portfolio sale issues.
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8/7/2014 RVG Loan Servicing 0.70 136.50
195.00/hrPrepared & drafted collection call/site visit inspection reports re:

Bragatos' Paving/Justin Giarla-White Walls; 

RVG Loan Servicing 0.70 136.50
195.00/hrPhone call to M. Hender (First Choice Bank) & discussed at length

re: Possible Refinance of Assisted Medical Transport's real
property collateral; Phone call from Shema Sherwin (borrower) &
discussed re: Status of Assisted Medical Transport real property
collateral's refinance. 

8/8/2014 RVG Loan Servicing 1.00 195.00
195.00/hrReceived, discussed  & concurred with legal counsel (C. Hopkins)

& M. Williams (Receiver) re: Motion for Order to Appoint Receiver; 

RVG Loan Servicing 0.60 117.00
195.00/hrForwarded & discussed with M. Hender (First Choice Bank) at

length re: Assisted Medical Transport financial statement
information, business plan, proforma projection for the refinance of
the real property collateral; 

8/11/2014 RVG Loan Servicing 0.90 175.50
195.00/hrFollowed up with Jose De Jesus (borrower) & discussed at lenght

re: JV Mattress's Personal Property Insurance Coverage; Followed
up with R. Ferchoff (borrower) & discussed) re: Lodge at Sedona's
(Hawaii) Fire/Hazard Insurance Coverage; Met with Kristen J. re:
Northwoods Inn payoff application of escrow proceeds. 

RVG Loan Servicing 0.90 175.50
195.00/hrGathered, collected & forwarded to M. Hender (1st Choice Bank)

re: Assisted Medical Transport's F/S, Tax Returns, Accounts
receivable Agings, etc. for refinance of CRE; 

RVG Loan Servicing 0.40 78.00
195.00/hrSpoke & discussed with Sheman Sherwin (borrower) at length re:

Assisted Medical Transport Refinance with First Choice Bank; 

8/12/2014 RVG Loan Servicing 0.40 78.00
195.00/hrFollow up phone call from S. Patel (Investor) re: 3 AM LLC's

Note/TD purchase prior to foreclosure sale; 

RVG Loan Servicing 0.70 136.50
195.00/hrFollowed up & discussed with M. Hender (First Choice Bank)  re:

Assited Medical Transport refinance of CRE; Telephone
conference w. J. Goldeski (ICT) & M. Hender (First Chioce Bank)
re: Assisted Medical Transport refinance of CRE; 

RVG Loan Servicing 0.40 78.00
195.00/hrFollowed up phone calls with Jose De Jesus/JV Mattress &

discussed at length re: Personal Property (Business Assets)
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Insurance Coverage. 

8/13/2014 RVG Loan Servicing 0.40 78.00
195.00/hrTelephone conference from H. Patel/R. Patel (Investors) &

discussed at length re: Purchase of 3 AM LLC's Note/Trust Deed or
subject real property collateral prior to foreclosure sale; 

RVG Loan Servicing 0.30 58.50
195.00/hrFollowed up phone call to J. Goldeski (Int'l City Bank) re: Assisted

Medical Transport's real property collateral refinance.

RVG Loan Servicing 0.40 78.00
195.00/hrMet & assisted Kristen J. re: Northwoods Inns' Assignment of Loan

Documents & application of funds; 

RVG Loan Servicing 0.50 97.50
195.00/hrResearched & provided legal counsel (C. Hopkin) requested

information re: 3 AM LLC's Loan Payment History & expenses
incurred; 

8/14/2014 RVG Loan Servicing 0.90 175.50
195.00/hrFollowed up phone call to R. Ferchoff/N. Bragato/JV Mattress

(borrower) re: Fire/Hazard Insurance  Coverage  on both
real/personal property collateral; Spoke, provided & discussed with
M. Lodge (Insurance Agent) re: Lodge at Sedona (Hawaii property)
Required Insurance Coverage; 

RVG Loan Servicing 0.30 58.50
195.00/hrConferred, discussed & assisted Kristen J. re: Northwoods Inn's

Assignment of Loan Docs. 

RVG Loan Servicing 0.30 58.50
195.00/hrSpoke & discussed with J. Goralski (ICB) re: Assisted Medical

Transport refinance of the real property collateral & its
terms/conditions; 

RVG Loan Servicing 0.30 58.50
195.00/hrResponded to Steve Park's (SBA) email copied Thomas Seaman

re: 3 AM LLC's Purchase of the Note/Trust Deed by Investor
Anthony Hughes; 

8/15/2014 RVG Loan Servicing 1.30 253.50
195.00/hrReviewed, gathered, drafted, prepared & discussed with Matthew

F. at length re: Northwoods Inn's Assignment of loan agreements
(documents); Reviewed, finalized & sent to borrowers/assignees
re: Northwoods Inn loan payoff/assignment of loan agreements; 

RVG Loan Servicing 0.30 58.50
195.00/hrReceived & responded to G. Patel/Sunshine Hospitality's

(borrower)  email re: Requested Loan Payment History information
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on Sunshine Hospitality; 

8/15/2014 RVG Loan Servicing 0.30 58.50
195.00/hrNotified & forward to Steve Park (SBA) copied Thomas Seaman/P.

Beauchamp re: 3 AM LLC's Notice of Trustee Sale;

RVG Loan Servicing 0.70 136.50
195.00/hrFollowed up phone call from Shema Sherwin (borrower) &

discussed at length re: Providing International City Bank Assisted
Medical Transport's Financial Information for possible refinance;
Forwarded & discussed with J. Garaslki (Int'l City Bank) at length
re: Assisted Medical Transport's Financial Information/Refi
approving process;

8/18/2014 RVG Loan Servicing 0.80 156.00
195.00/hrMet with Matthew F. & discussed re: Servicing issues (Property

Taxes, Stale F/S, Insurance Coverage & Late Charges) on various
SBA 7(a)/504 loans; 

RVG Loan Servicing 0.30 58.50
195.00/hrFollowed up phone call/email to G. Patel/Sunshine Hospitality&

discussed  re: Loan Payment History/Amortization Schedule; 

RVG Loan Servicing 0.40 78.00
195.00/hrTelephone conference with legal counsel (C. Hopkin), M. Williams

(Mgm't Co./Receiver), K. O'neil (Carlson Hotel Flag) re: 3 AM LLC's
upcoming foreclosure sale, appointment of receiver &
reinstatement of hotel flag;

RVG Loan Servicing 0.40 78.00
195.00/hrFollowed up phone call from J. Goraslki (Int'l City Bank to

discuss/provide re: Additional Information on Assisted Medical
Transport refinance; 

RVG Loan Servicing 0.50 97.50
195.00/hrPrepared & drafted Technical Default (PP Insurance Coverage)

Demand Letter re: Kevin Pham/JV Mattress; 

8/19/2014 RVG Loan Servicing 1.20 234.00
195.00/hrResearched, gathered & collected additional loan documents by A.

Amerling (Borrower) re: Northwoods Inn's Assignment of Loan
Documents; Met with Matthew F. & discussed re: Northwoods Inn's
Assignment of Loan Documents & preparation of Allonges for
assignment.

RVG Loan Servicing 0.30 58.50
195.00/hrTelephone conference with Shema Sherwin (borrower) &

discussed re: Assisted Medical Transport's refinance with
International City Bank.
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8/20/2014 RVG Loan Servicing 1.60 312.00
195.00/hrReview collections, give direction re late fees, check payment

status on late fees, Telephone call with re # AM foreclosure,
appointment of receiver

8/21/2014 RVG Loan Servicing 0.60 117.00
195.00/hrFollowed up phone call from G. Patel (borrower) to discussed &

provided re: Loan Payment History & Amortization Schedule,
refinance of Sunshine's real property collateral & waiver of
pre-payment penalties; 

RVG Loan Servicing 0.50 97.50
195.00/hrDiscussed & provided J. Goraslki (ICB) additional information re:

Assisted Medical Transport refinance. 

RVG Loan Servicing 0.70 136.50
195.00/hrFinalized & sent Demand Letters (Technical Default/Insurance

Coverage) re: Kevin Pham/JV Mattress; 

8/22/2014 RVG Loan Servicing 0.50 97.50
195.00/hrPrepared & drafted Demand Letter (Payment Plan Insurance

Premium) re: Payment of insurance premium advance for Aung
Sung/Aung Solvang, LLC; 

RVG Loan Servicing 0.40 78.00
195.00/hrFollow up phone call to J. Goraslki (ICB) & discussed re: Assisted

Medical Transport's refinance status;  

8/26/2014 RVG Loan Servicing 1.40 273.00
195.00/hrFinalized and sent Demand Letter (Technical Default) re:

Reimbursement of insurance premium advanced on Aung
Solvang/Solvang Gardens.  Met, discussed & assisted Matthew F.
re: Servicing Issues & drafted Certification Letter on G.
Patel/Sunshine Hospitality; Followed up phone call/email to
Insurance Agent re: Insurance Coverage on R. Ferchoff's (Lodge at
Sedona) Hawaii Property;  

RVG Loan Servicing 0.60 117.00
195.00/hrFollowed up phone call from Kevin Pham (borrower) & discussed at

length (3 times)  re: Personal Property (Business Assets) Collateral
Fire /Hazard Insurance Coverage; 

RVG Loan Servicing 0.30 58.50
195.00/hrFollowed up phone call to N. Bragato (borrower) & discussed re:

Bragato Paving's Property Taxes Installment Payment
Plan/Personal Property Insurance Coverage.

RVG Loan Servicing 0.60 117.00
195.00/hrTelephone conference with legal counsel (C. Hopkin)/M. Williams

(Receiver)/K. O'Neil (Carlson Flag) & discussed at length re: 3 AM
LLC's Orchestrating Strategies on Upcoming Foreclosure Sale &
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managing/operating hotel; 

8/26/2014 RVG Loan Servicing 0.40 78.00
195.00/hrPrepared & drafted Final Demand (Technical Default)  Letter to R.

Ferchoff re: Lodge at Sedona's Hawaii property's fire insurance
coverage; 

RVG Loan Servicing 0.30 58.50
195.00/hrPhone call from S. Singh (Investor) & discussed re: 3 AM LLC's

Purchase of Note/Trust Deed prior to Foreclosure Sale; 

8/27/2014 RVG Loan Servicing 0.80 156.00
195.00/hrFollowed up telephone conference with legal counsel (C. Hopkin) &

M. Williams (Receiver) re: 3 AM LLC's upcoming foreclosure sale &
management/operation of hotel; 

RVG Loan Servicing 0.60 117.00
195.00/hrFinalized & sent Final Demand Letter to R. Ferchoff (borrower) re:

Lodge at Sedona's Hawaii property's Fire/Hazard Insurance
Coverage.

RVG Loan Servicing 0.20 39.00
195.00/hrFollowed up phone call to Aung Oo & discussion re: Repayment of

Advance on Fire/Hazard Insurance Coverage on Aung Solvang,
LLC; 

RVG Loan Servicing 0.50 97.50
195.00/hrFollowed up phone call from Shema Sherwin (borrower) re: Status

of Assisted Medical Transport's Refinance thru International City
Bank.

8/28/2014 RVG Loan Servicing 1.20 234.00
195.00/hrTelephone conference with legal counsel (C. Hopkin) & D. Morgan

(Foreclosure Trustee) re: 3 AM LLC's Foreclosure Sale's
Openning/Final Bid; Phone call from A. Hughes (Investor) &
discussed re: Purchase of Note/Trust Deed prior to Foreclosure
Sale or purchase of property at the sale.  Reviewed documents
sent over from legal counsel (C. Hopkin).

RVG Loan Servicing 0.20 39.00
195.00/hrResponded & provided G. Patel (borrower) email re: Request for

Certification Letter of Pre-Payment Penalty on Sunshine
Hospitality, LLC's; 

8/29/2014 RVG Loan Servicing 0.20 39.00
195.00/hrSpoke & discussed with J. Goraslki (ICB) re: Assisted Medical

Transport's Refinance request for additional financial
information/appraisal report; 
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8/29/2014 RVG Loan Servicing 0.50 97.50
195.00/hrReviewed & concurred with legal counsel (C. Hopkin) re: 3 AM

LLC's Final Order for Appointing a Receiver/Foreclosure Sale
proceedings.

RVG Loan Servicing 0.10 19.50
195.00/hrResponded to Tim M.'s email re: Airport Blvd.'s Flood Insurance; 

RVG Loan Servicing 0.40 78.00
195.00/hrFinalized & sent Final Demand Letter (Technical Default/Insurance

Coverage) re: Lodge at Sedona's Hawaii property & JV Mattress
personal property; 

8/1/2014 TAS Loan Servicing 0.40 150.00
375.00/hrConfer re 3 AM bankruptcy dismissal, foreclosure, post foreclosure

management or receiver.

8/3/2014 TAS Loan Servicing 0.30 112.50
375.00/hrConfer re delinquent property tax payment plans.

8/5/2014 TAS Loan Servicing 0.70 262.50
375.00/hrReview final payoff documents, execute docs with notary, allonge,

assignment, etc.

8/10/2014 TAS Loan Servicing 0.30 112.50
375.00/hrReview collections.

8/11/2014 TAS Loan Servicing 0.30 112.50
375.00/hrConfer re Giarla, slow payers.

8/14/2014 TAS Loan Servicing 0.20 75.00
375.00/hrAdminister Northwoods pay off matters.

8/18/2014 TAS Loan Servicing 0.30 112.50
375.00/hrReview late fee collections and payment plans.

8/20/2014 TAS Loan Servicing 0.30 112.50
375.00/hrReview collections.

8/27/2014 TAS Loan Servicing 0.30 112.50
375.00/hrSign loan allonges before a notary.

8/4/2014 TM Loan Servicing 0.20 35.00
175.00/hrReview of upcoming expiration of Rampur insurance. Call to broker

to request new certs.

TM Loan Servicing 0.20 35.00
175.00/hrReview or upcoming renewal of insurance for SO2. Sent request to

broker re same.
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8/6/2014 TM Loan Servicing 0.10 17.50
175.00/hrCall from Rafael, with transfer to Tom re issues on loans.

TM Loan Servicing 0.20 35.00
175.00/hrReceived new BPP insurance cert for JV Mattress, reviewed,

emailed need for new address to agent. Filed in loan files.

8/8/2014 TM Loan Servicing 0.40 70.00
175.00/hrCalls to agents re insurance for renewal of 2 loans. Emails to both,

confirmed coverage and filed.

8/11/2014 TM Loan Servicing 0.40 70.00
175.00/hrReceived insurance certs and checked against request. Email to

broker re need for liability cert.

8/12/2014 TM Loan Servicing 0.60 105.00
175.00/hrDiscussion with Rafael re Ferchoff property insurance needs. Sent

detailed email request to insurer to HOA property manager re same.

TM Loan Servicing 0.20 35.00
175.00/hrReview of other insurance issues and filed recently received

documents.

8/13/2014 TM Loan Servicing 0.40 70.00
175.00/hrEmail to agent for Z& H requesting renewed certs. Filed documents

for other loans, reviewed other policies coming due.

8/14/2014 TM Loan Servicing 0.40 70.00
175.00/hrRequest from Rafael re items requested of Ferchoff. Sent in email.

Call to agent to confirm that we will be sent a Proof of Insurance,
but will not be named as Mortgagee of the HOA policy. Received
HOA policy info and filed.

TM Loan Servicing 0.10 17.50
175.00/hrCall to agent for Z&H re the request I resent them on Friday re

insurance for second property. Agent confirmed renewal and resent
request for certs.

TM Loan Servicing 0.20 35.00
175.00/hrLM with agent re Bragato insurance. Email to same with request for

certs.

8/15/2014 TM Loan Servicing 0.30 52.50
175.00/hrCall to agent for Bragato insurance and LM re renewal certs. Call

from broker telling me it has renewed and the business personal
property is part of the package. Confirmed address of mortgagee.

TM Loan Servicing 0.10 17.50
175.00/hrFollowup with agent for SO2 liability insurance.
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8/15/2014 TM Loan Servicing 0.40 70.00
175.00/hrEmail to broker for TB Insurance re renewal. Edits to spreadsheet.

Received, checked against needs, edits to spreadsheet, saved in
pubdocs and doc files.

TM Loan Servicing 0.10 17.50
175.00/hrReview of communications with broker for Z&H. Edits to

spreadsheet.

TM Loan Servicing 0.20 35.00
175.00/hrEmail to agent for Rampur liability insurance. Filed items in doc file.

Made pdf of docs.

TM Loan Servicing 0.30 52.50
175.00/hrReceived cancellation notice re Solvang. Call to agent to determine

if payment made. Email to borrower re same. Filed copies to doc
files. Made pdf.

TM Loan Servicing 0.10 17.50
175.00/hrReview of Pham insurance needs. Email to Rafael re previous

request.

TM Loan Servicing 0.30 52.50
175.00/hrReview of upcoming expirations, filed recent items in doc files.

TM Loan Servicing 0.20 35.00
175.00/hrReview of Edge insurance needs and previous emails to agent re

re-ranking mortgage.

8/18/2014 TM Loan Servicing 0.20 35.00
175.00/hrReceived insurance certs re Z&H. Checked against requirements.

Noted changes to policy amounts. Printed, saved. Filed in doc files.

TM Loan Servicing 0.10 17.50
175.00/hrCall to agent for Rampur and requested proof of liability insurance

be sent via email.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to Rafael re Ferchoff condo insurance.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent for Bragato insurance certs of renewal.

TM Loan Servicing 0.20 35.00
175.00/hrEmail to agent for JV Mattress re need for revised certs with correct

address, BPP insurance.

TM Loan Servicing 0.10 17.50
175.00/hrCheck with Rafael re the need for BPP insurance for Pham.

Exhibit A, Page 21 of 138

Case5:12-cv-03237-EJD   Document1019   Filed03/06/15   Page32 of 156



Thomas Seaman, Receiver for SBC 22Page

    Hrs/Rate          Amount

8/18/2014 TM Loan Servicing 0.20 35.00
175.00/hrReview of Meyer's Castle and Focus insurance issues. Confirmed

that they are in compliance.

8/19/2014 TM Loan Servicing 0.10 17.50
175.00/hrReceived Liability Certificate for Rampur. Emailed request for

non-expired cert to broker.

TM Loan Servicing 0.30 52.50
175.00/hrLeft message with broker re if payment has been made on Solvang

insurance. Emails to and from broker re getting invoice. Call to
borrower re payment.

TM Loan Servicing 0.10 17.50
175.00/hrEmail from Rafael re Pham insurance.

TM Loan Servicing 0.20 35.00
175.00/hrEdits to spreadsheet re insurance for Rampur, Z&H, SO2, etc. Filed

emails and documents.

8/20/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent re Bragato Paving certs for renewal.

TM Loan Servicing 0.60 105.00
175.00/hrEmail to borrower re Solvang insurance. Calls to and from agent re

same. Gathered info, discussed with Tom and made payment.

8/21/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail from Solvang borrower re payment.

8/22/2014 TM Loan Servicing 0.40 70.00
175.00/hrCall to CIG, got confirmation of insurance receipt. Printed and

saved. Email to Rafael and Kristen re need for repayment re
Solvang.

TM Loan Servicing 0.30 52.50
175.00/hrEmail to Bragato agent re certs. Received new certs, email re BPP

insurance. Saved items in pubdocs and case files.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent for Rampur re getting a revised cert.

TM Loan Servicing 0.10 17.50
175.00/hrRe-sent request to Sanchez agent requesting certs with proper

address.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to Rafael re condo insurance for Ferchoff Hawaii.
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8/22/2014 TM Loan Servicing 0.20 35.00
175.00/hrReceived renewal papers for Trillicom. Reviewed, scanned and

filed.

TM Loan Servicing 0.20 35.00
175.00/hrFiled insurance documents.

8/25/2014 TM Loan Servicing 0.20 35.00
175.00/hrDiscussed with Rafael the needs of Ferchoff and Bragato

insurance. Call from agent re Bragato insurance re BPP.

TM Loan Servicing 0.30 52.50
175.00/hrReceived insurance docs and filed in various doc files. Calls to

agents re upcoming expirations of policies.

8/26/2014 TM Loan Servicing 0.30 52.50
175.00/hrReceived new representations information re property policy for

500 Bragato. Quick review and filed in doc file and pubdocs.

8/27/2014 TM Loan Servicing 0.40 70.00
175.00/hrReceived new certs, checked against previous and noted new 2nd

mortgagees, edits to spreadsheet and filed.

TM Loan Servicing 0.30 52.50
175.00/hrEmail to agent for Auto Spa re need for renewed certs.

TM Loan Servicing 0.30 52.50
175.00/hrEmail to agent for Bob's Iron re liability cert.

8/28/2014 TM Loan Servicing 0.20 35.00
175.00/hrReceived new certs for Bob's Iron, review, filed in doc file, updated

spreadsheet.

TM Loan Servicing 0.40 70.00
175.00/hrReviewed flood insurance requirements for three loans. Made pdf

of flood hazard determinations. Email to Rafael re Airport Blvd.

8/29/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent re Sanchez BPP Mortgagee address problem.

TM Loan Servicing 0.10 17.50
175.00/hrEmail from Rafael re Airport Blvd and flood insurance not needed.

SUBTOTAL: [ 175.10 24,048.50]
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Project Management              

8/5/2014 AJ Project Management 0.20 35.00
175.00/hrReview correspondence and approve bills.

8/20/2014 AJ Project Management 0.70 122.50
175.00/hrCalls with Paychex re status of termination of account.

8/25/2014 AJ Project Management 2.90 507.50
175.00/hrReview emails  from Paychex re account. Calls with Paychex, walk

through terminating account, procedures, requirements etc. Review
plan documents, review remaining participants accounts, etc.  

8/26/2014 AJ Project Management 4.50 787.50
175.00/hrContinue working on 401k plan termination.  Calls with Paychex,

draft and mail letter and notices to participants, etc. 

8/27/2014 AJ Project Management 2.20 385.00
175.00/hrWork on 401k termination. Confer with Tom re same.  Review and

file 5500, etc.

8/28/2014 AJ Project Management 1.30 227.50
175.00/hrReview PACER filings.

8/29/2014 AJ Project Management 1.20 210.00
175.00/hrReview records and organize files.

SUBTOTAL: [ 13.00 2,275.00]

Receiver                                

8/1/2014 TAS Receiver 3.00 NO CHARGE
375.00/hrTravel time of time to San Jose.

TAS Receiver 1.90 712.50
375.00/hrAttend hearing.

TAS Receiver 2.30 NO CHARGE
375.00/hrTravel San Jose to Irvine.

TAS Receiver 0.20 75.00
375.00/hrTelephone call with David Zaro re hearing.

TAS Receiver 0.30 112.50
375.00/hrTelephone call with Ted Fates re hearing, report.

8/2/2014 TAS Receiver 0.60 225.00
375.00/hrReviewed Ted's changes, accepted, added more to report.
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8/11/2014 TAS Receiver 0.30 112.50
375.00/hrConfer with Alison re answers to questions from investors.

TAS Receiver 0.20 NO CHARGE
375.00/hrDirect Tim re billing revisions.

8/12/2014 TAS Receiver 0.10 NO CHARGE
375.00/hrDirect Tim and Alison re accounting data fro fee application.

8/13/2014 TAS Receiver 0.20 75.00
375.00/hrReview PACER filings.

8/14/2014 TAS Receiver 0.30 112.50
375.00/hrReview PACER filings.

8/15/2014 TAS Receiver 0.30 112.50
375.00/hrReview and consider PACER filings.

TAS Receiver 0.20 75.00
375.00/hrFollow up on 3-AM bankruptcy and foreclosure.

TAS Receiver 0.10 NO CHARGE
375.00/hrDirect Tim re timeslips edits.

TAS Receiver 0.40 150.00
375.00/hrReview and sign documents before notary.

8/18/2014 TAS Receiver 1.10 412.50
375.00/hrReview initial decision from SEC ALJ, direct Tim re website update,

prepare new language re case history, review posting direct Tim re
revisions.

TAS Receiver 0.20 75.00
375.00/hrCommunicate with counsel for borrower re original note will be

returned when payoff received.

8/19/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Review PACER filings, consider same.

8/20/2014 TAS Receiver 1.10 412.50
375.00/hrPrepare new preamble paragraph for website, direct Tim re same

and re documents .

TAS Receiver 0.40 150.00
375.00/hrRead investor email re pre- and post-receiver operating expenses,

confer with Alison re same, direct re analysis.
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8/21/2014 TAS Receiver 0.70 262.50
375.00/hrWork on accounting.

8/26/2014 TAS Receiver 0.40 150.00
375.00/hrConfer with John Bulgozdy re status of case, sale status and

progress, SBA, etc.

8/27/2014 TAS Receiver 0.20 75.00
375.00/hrDirect Matthew re accounting changes.

SUBTOTAL: [ 14.80 3,412.50]

Receivership Administration  

8/1/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

DC Receivership Administration 0.20 25.00
125.00/hrPerformed manual backup of SBC Mortgage Office software

system.

8/2/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature.

8/3/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature.

8/4/2014 DC Receivership Administration 0.70 87.50
125.00/hrReplaced tape for remote backup with brand new one.  Performed

manual backup and reviewed logs.  Includes drive time billed at half.

DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

8/5/2014 DC Receivership Administration 0.10 12.50
125.00/hrConfirmed remote backup.
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8/5/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/6/2014 DC Receivership Administration 0.10 12.50
125.00/hrConfirmed remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

8/7/2014 DC Receivership Administration 0.10 12.50
125.00/hrConfirmed remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.20 25.00
125.00/hrReview bill from Advanced Discovery for document hosting relating

to loan sale.  Contacted advanced and discussed charges and
estimated end date.  Forwarded to Kristen Janulewicz with
approval.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/8/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

8/9/2014 DC Receivership Administration 0.80 100.00
125.00/hrChanged remote backup tape and ran manual backup.  Reviewed

temp logs; includes travel time billed at half.  Reviewed the reset
temperature logs for temperature monitoring software.

8/11/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrConfirmed remote backup.

DC Receivership Administration 0.30 37.50
125.00/hrNoticed large temperature variance for remote server room. 

Logged in to check on cooling unit.  Verified it was operational and
tested login to remote servers.  Notified Dan Pryor of server outage
and scheduled reboot of all servers for early a.m. August 12.
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8/12/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.20 25.00
125.00/hrPerformed manual backup of SBC Mortgage Software Suite;

verified upon completion.

DC Receivership Administration 1.80 225.00
125.00/hrRemote server reported as down.  Went to remote location to

reboot all servers - install new backup batteries, run backups and
reset logs.  Includes drive-time billed at half.  Reset temperature
computer and reinitiated logs.

8/13/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/14/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/15/2014 DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote server location.  Ran manual

backup.  Reviewed backup and temp logs.  Includes drive time
billed at half.

DC Receivership Administration 0.10 12.50
125.00/hrMonitored temp logs in remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

Exhibit A, Page 28 of 138

Case5:12-cv-03237-EJD   Document1019   Filed03/06/15   Page39 of 156



Thomas Seaman, Receiver for SBC 29Page

    Hrs/Rate          Amount

8/16/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored Temperature at remote server room.

8/17/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

8/18/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/19/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.40 50.00
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  Review and print for Tom
Seaman.

8/20/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/21/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/22/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote server location.  Ran manual

backup.  Reviewed backup and temp logs.  Includes drive time
billed at half.
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8/22/2014 DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/23/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

8/24/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

8/25/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/26/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/27/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/28/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

8/29/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.70 87.50
125.00/hrChanged remote backup tape and ran manual backup.  Reviewed

temp logs; includes travel time billed at half.  Reviewed the reset
temperature logs for temperature monitoring software.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

8/30/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

Exhibit A, Page 30 of 138

Case5:12-cv-03237-EJD   Document1019   Filed03/06/15   Page41 of 156



Thomas Seaman, Receiver for SBC 31Page

    Hrs/Rate          Amount

8/31/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

8/27/2014 MRF Receivership Administration 1.80 108.00
60.00/hrReceived directions from Thomas Seaman, ran timeslips &

accounting reports for May thru July of 2014, and made revisions.

8/28/2014 MRF Receivership Administration 3.50 210.00
60.00/hrRevised accounting and reports per Thomas Seaman's instructions.

8/29/2014 MRF Receivership Administration 2.00 120.00
60.00/hrAccounting and reports revisions for May 2014 per Thomas

Seaman's instructions.  Spoke with Tim M. re same. 

8/19/2014 TM Receivership Administration 0.10 17.50
175.00/hrCall from a property manager seeking credit info on an investor.

Referred to Alison.

8/26/2014 TM Receivership Administration 0.30 52.50
175.00/hrReview of insurance policies of overall receivership. Updated

insurance spreadsheet, labeled pdfs and filed.

8/27/2014 TM Receivership Administration 0.40 70.00
175.00/hrPlaced previous items worked into case files.

SUBTOTAL: [ 20.80 2,165.50]

Sell Property/Liquidate Assets

8/4/2014 KJ Sell Property/Liquidate Assets 0.80 108.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale, entered wires received for prospective bidder deposits, and
logged in tracking sheet.

8/5/2014 KJ Sell Property/Liquidate Assets 1.30 175.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/6/2014 KJ Sell Property/Liquidate Assets 0.80 108.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale, entered wires received for prospective bidder deposits, and
logged in tracking sheet.

8/7/2014 KJ Sell Property/Liquidate Assets 1.30 175.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale, entered wires received for prospective bidder deposits, and
logged in tracking sheet.
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8/8/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale, entered wires received for prospective bidder deposits, and
logged in tracking sheet.

8/11/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale, sent Pete the deposit summary/tracker.

8/12/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/13/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/14/2014 KJ Sell Property/Liquidate Assets 0.90 121.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/19/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrUpdated Pete's master loan schedule through 8/19 for the portfolio

sale.

8/20/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale. Researched, and made some revisions to master loan
schedule for portfolio sale.

8/21/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/22/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/25/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/26/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/27/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.
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8/28/2014 KJ Sell Property/Liquidate Assets 3.10 418.50
135.00/hrResponding to Pete's/Rafael's requests for info for loan portfolio

sale.

8/1/2014 MRF Sell Property/Liquidate Assets 1.10 66.00
60.00/hrReceived directions and assisted Rafael in pulling appraisals

needed for sale of portfolio.  Scanned and sent to Pete B. (broker).

8/5/2014 MRF Sell Property/Liquidate Assets 1.10 66.00
60.00/hrAssisted Rafael in reviewing borrower files and sending

documents/financials needed for the portfolio sale due diligence
inquiries.  

8/7/2014 MRF Sell Property/Liquidate Assets 1.30 78.00
60.00/hrAssisted Rafael with locating additional documents requested

during portfolio sale due diligence. Communicated with broker re
financials & documents received.

8/8/2014 MRF Sell Property/Liquidate Assets 0.30 18.00
60.00/hrSpoke with Rafael and exchanged multiple emails with vendor re

final invoice for scanning of borrower files for the portfolio sale.

8/12/2014 MRF Sell Property/Liquidate Assets 0.50 30.00
60.00/hrAssisted Rafael in locating loan documents needed re portfolio sale

due diligence. 

8/15/2014 MRF Sell Property/Liquidate Assets 0.20 12.00
60.00/hrSpoke with vendor re final bill for scanning of borrower files for

upcoming portfolio sale.  

8/20/2014 MRF Sell Property/Liquidate Assets 3.40 204.00
60.00/hrCarefully examined borrower files to locate documents requested

by the potential bidders re loan portfolio sale.  Scanned documents
and sent to broker for posting/forwarding to bidders.  Re-filed
documents once completed.

8/21/2014 MRF Sell Property/Liquidate Assets 2.70 162.00
60.00/hrReceived directions from Rafael and reviewed multiple borrower

files to locate documents required by potential bidders re portfolio
sale due diligence.  Pulled files and sent scanned copies to Rafael.

8/22/2014 MRF Sell Property/Liquidate Assets 3.20 192.00
60.00/hrReceived instructions from Rafael re meeting with potential bidders.

Prepared conference room and met with potential bidders re loan
portfolio sale.  Answered questions, ran reports, produced
documents as requested per potential bidders due diligence.  

8/28/2014 MRF Sell Property/Liquidate Assets 2.80 168.00
60.00/hrPrepared information packages for potential bidders to mitigate

inquires re portfolio sale due diligence.  Information included: court
order, diversity and dollar value of loan portfolio, sale procedures,
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additional court filings re receivership. 

8/29/2014 MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrForwarded email from potential bidder re loan portfolio sale. 

Forwarded to broker and exchanged additional emails with broker
re potential bidders and sale info posted to receivership website.

8/1/2014 RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: Downloading  of missing FTP scanned loan
documents/reports & forwarded to Aaron to download/finalize loans
to RCM Website.

RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders request to due diligence audit of the physical loan
files re: SBC's Loan Portfolio Sale.  Researched, reconciled, &
answered Bidders/Buyers questions/inquiries re: SBC's portfolio
files loan quality/eligibility, F/S, SBA's Guidelines, Repair/Denial of
Guaranty issues, etc.  Gathered, collected & provided Pete
Beauchamp/Bidders additional info re: App F/S-Operating
Statements, Tax Returns & Franchise Agreement, SBA Guidelines
for the RCM Website on numerous loans re: SBC's Loan Quality,
Tab 18 Forms, Loan Performance, Eligibility issues, & SBA
Repair/Denial of Guarantee.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit on SBC's Loan
Portfolio Sale's RCM Marketing website.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues & SBA's mandates & requirements for the 504 FMLP
Programs.  Monitored & responded to Bidders/Buyers re: SBC's
loan portfolio deposits for RCM Website access & provided bidders
additional information re: SBC's Merging Reports, unscanned
Financial Statements/loan histories/appraisals to RCW Website; re:
SBC's Loan Quality, Potential SBA Repair Issues & Loan
Performance.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone conference with P. Beauchamp/various

Bidders/Buyers re: SB Capital's Loan Quality, Tab 18 Forms, Loan
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Performance, & Eligibility issues.

8/4/2014 RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrMet with P. Beauchamp/Bidders re: Franchise Agreement, SBA

Guidelines for the RCM Website on numerous loans re: SBC's
Loan Quality, Tab 18 Forms, Loan Performance, Eligibility issues,
SBA Repair/Denial of Guarantee & SOP requirements, re 7(a) Loan
Portfolio sale.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders due diligence audit of the physical loan files re:
SBC's Loan Portfolio Sale.  Researched, reconciled, & answered
Bidders/Buyers questions/inquiries re: SBC's portfolio files loan
quality/eligibility, F/S, SBA's Guidelines, Repair/Denial of Guaranty
issues, etc.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit on SBC's Loan
Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues, SBA's mandates/requirements, and 504 FMLP Programs.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders additional
information re: SBC's Merging Reports, unscanned Financial
Statements/loan histories/appraisals to RCM Website re: SBC's
Loan Quality, Potential SBA Repair Issues & Loan Performance.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrFollow up telephone conference with P. Beauchamp/multiple

Bidders/Buyers re: SBC's Loan Quality, Tab 18 Forms, Loan
Performance, Eligibility issues, etc.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: Downloading of missing FTP scanned loan
documents/reports & forwarded to Aaron to download/finalize loans
to RCM Website.  
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8/5/2014 RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMet with Thomas Seaman re: SBA's Questionnaire on SB Capital's

Loan Portfolio Sale.

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders request to do due diligence audit of the physical
loan files re: SBC's Loan Portfolio Sale.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrResearched & answered Bidders/Buyers questions/inquiries re:

SBC's portfolio files loan quality/eligibility, financial status, SBA's
Guidelines, Repair/Denial of Guaranty issues, etc.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded to Pete Beauchamp/Aaron Lazarus' (Voit Brokers)

several emails re: Completion (changes, modifications, additions,
etc.) on various 504 FMLP/SBA 7(a) loans for downloading
scanned documents on RCM Marketing Announcement, download
of remaining unscanned/missing documents & receipt of
bidders/buyers deposit on SBC's Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrPhone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio quality, servicing issues &
SBA's mandates & requirements for the 504 FMLP Programs.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders additional
information requested re: SBC's Merging Reports, unscanned
Financial Statements/loan histories/appraisals to RCW Website; re:
SBC's Loan Quality, Potential SBA Repair Issues & Loan
Performance. 

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up telephone conference with P. Beauchamp &

Bidders/Buyers re: SBC's Loan Quality, SBLC Lender application,
Loan Performance, Eligibility issues, etc.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrFollowed up telephone conference with Aaron Lazarus/P.

Beauchamp (Voit) re: Downloading of missing FTP scanned loan
doc/reports & forwarded to Aaron to download/finalize loans to
RCM Website.  

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

Franchise/Participation Agreements, SBA Guidelines for the RCM
Website on numerous loans re: SBC's Loan Quality, Tab 18
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Application Forms, Loan Performance, Eligibility issues, SBA
Repair/Denial of Guarantee & SOP requirements. 

8/7/2014 RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders request to perform due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Followed up with
P. Beauchamp & numerous bidders/buyers re: SB Capital's Loan
Portfolio's loan quality, servicing issues & Loan Performance. 
Responded to P. Beauchamp/Bidders inquiries re:
Franchise/Participation Agreements, SBA Guidelines for the RCM
Website on numerous loans re: same.

8/8/2014 RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

Franchise/Participation Agreements, SBA Guidelines for the RCM
Website on numerous loans re: SBC's Loan Quality, Tab 18 Forms,
Loan Performance, Eligibility issues, SBA Repair/Denial of
Guaranty/SOP requirements.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders who requested  borrower documents while
completing their due diligence audits of the physical loan files re:
SBC's Loan Portfolio Sale. 

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrResearched, reconciled, & assisted/answered Bidders/Buyers

questions/inquiries re: SB Capital's portfolio files loan
quality/eligibility, financial histories, SBA's lender guidelines, and
repair/denial of guarantee issues. 

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrResponded & forwarded to Pete Beauchamp/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit on SBC's Loan
Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up meetings/phone conferences with P. Beauchamp &

numerous potential bidders/buyers re: SBC's Loan Portfolio loan
quality, servicing issues, SBA's mandates & requirements, & 504
FMLP Programs.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrFollow up phone calls with P. Beauchamp and multiple bidders to

address questions/concerns re 7(a) portfolio's loan quality, 18 tab
lender's license application forms, loan performance, eligibility
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issues, and borrower issues.

8/11/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

Franchise/Participation Agreements, SBA Guidelines for numerous
loans re: SBC's loan quality, SBA lender requirements, loan
performance, eligibility issues, SBA repair/denial of guaranty during
foreclosure, & SOP requirements.

RVG Sell Property/Liquidate Assets 2.60 507.00
195.00/hrReviewed, organized & filed missing/misplaced documents re

several portfolio sale bidders requests while performing due
diligence audit of the physical loan files.  Researched, reconciled, &
answered bidders/buyers questions/inquiries re: SB Capital's
portfolio loan quality/eligibility, financial performance, SBA's
lender/foreclosure guidelines, & repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrResponded to follow up emails and phone calls from P.

Beauchamp & numerous bidders/buyers re: SBC's Loan Portfolio
loan quality, servicing issues, SBA's mandates & requirements, &
504 FMLP Programs.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMonitored & responded to Bidders/Buyers emails re: SBC's loan

portfolio deposits for RCM Website access.  Provided bidders with
additional information requested re: SBC's Merging Reports,
unscanned Financial Statements/loan histories/appraisals to RCW
Website.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up emails with P. Beauchamp/multiple bidders re: SBC's

Loan Quality, Tab 18 SBLC Application Forms, Loan Performance,
& Eligibility issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrTelephone conference with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading of missing scanned loan documents/reports to FTP
site & forwarded to Aaron to download/add loan documents to the
RCM Website.  

8/12/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

Franchise/Participation Agreements, SBA Guidelines for the RCM
Website on numerous loans, SBA Repair/Denial of Guaranty/SOP
requirements, etc.  Met with P. Beauchamp/Bidders re: SBA's Sale
Notification/Buyers 18 Tabs, SBA Questionnaire Requirements.

RVG Sell Property/Liquidate Assets 1.90 370.50
195.00/hrOrganized & filed missing/misplaced documents for several bidders

requested during due diligence audit of the physical loan files re:
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SBC's Loan Portfolio Sale.  Answered Bidders/Buyers
questions/inquiries re: SBC's portfolio files loan quality/eligibility,
borrower financial statements, SBA's lending guidelines,
repair/denial of guarantee issues & remedy of issues.

8/12/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit on SBC's Loan
Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues, SBA's mandates & requirements, & 504 FMLP Program
requirements.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders requested
additional information re: SBC's Merging Reports, unscanned
Financial Statements/loan histories/appraisals to RCM Website.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone conference with P. Beauchamp & 7(a)

Portfolio Bidders/Buyers re: SBC's Loan Quality, Tab 18
Application Forms, Loan Performance, Eligibility issues, etc. 

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: downloading of missing FTP scanned loan
documents/reports & forwarded to Aaron to download/finalize loans
to RCM Website.

8/13/2014 RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA Guidelines for the RCM
Website on numerous loans re: SBC's loan quality, Tab 18
checklists, loan performance, eligibility issues, SBA Repair/Denial
of Guaranty/SOP requirements.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrReviewed, organized & filed missing/misplaced documents re

bidders requests during due diligence audits of the physical loan
files for SB Capital's Loan Portfolio Sale.  Researched & answered
Bidders/Buyers questions/inquiries re: loan quality, financial status,
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SBA's lender guidelines, repair/denial of guarantee issues.

8/13/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: scanning/uploading (changes,
modifications, additions, etc.) on various 504 FMLP/SBA 7(a) loans
for scanned documents on RCM Marketing Announcement,
download of remaining unscanned/missing documents & receipt of
bidders/buyers deposit on SBC's Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, borrower
servicing issues, the SBA's mandates and requirements, & 504
FMLP Program details and requirements. 

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders additional
information requested re: SBC's merging reports, financial
statements/loan histories/appraisals to RCM Website.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up telephone conference with P. Beauchamp/numerous

bidders/buyers to address SB Capital's Loan Quality, SBA's 18 tab
checklist requirements, loan performance, & eligibility issues.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrFollow up call with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading  of missing FTP scanned loan documents & reports. 
Forwarded to Aaron to download/finalize loans to RCM Website.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrMet with P. Beauchamp (broker) & E. Wilcox (CBO/PPB) re: Due

Diligence Audit of physical loan files on SB Capital's loan portfolio.

8/14/2014 RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans re: SBC's Loan Quality, SBA's Tab 18
requirements, loan performance, eligibility issues, SBA
repair/denial of guarantee/SOP requirements.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders due diligence audit of the physical loan files re:
SBC's Loan Portfolio Sale.  Reconciled & provided Bidders/Buyers
with information re: SBC's portfolio files loan quality/eligibility,
financial statements, SBA's Guidelines, & repair/denial of
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guarantee issues.

8/14/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposits for SBC's Loan
Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues, SBA's mandates & requirements, & 504 FMLP program
requirements.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrProvided bidders additional information requested re: SBC's

merging reports, missing financial statements/loan
histories/appraisals to RCM Website.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re Due

Diligence Audit of loan files on SBC's loan sale.  Addressed
questions and concerns expressed by bidders.

8/15/2014 RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans, SOP requirements, servicing
responsibilities.  Called additional Bidders/Buyers re: setup due
diligence audit of loan files re SBC loan portfolio sale.

RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrReviewed, organized & filed missing/misplaced documents

identified by several bidders' request to perform due diligence
audits of the physical loan files re: SBC's Loan Portfolio Sale. 
Researched & provided Bidders/Buyers with missing documents
requested.  Addressed loan quality/eligibility, financial status, SBA's
guidelines, mitigation of repair/denial of guarantee issues with the
SBA.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrReviewed & sent to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: website postings (changes,
modifications, additions, etc.) on various 504 FMLP/SBA 7(a) loans
for downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit re SBC's Loan
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Portfolio Sale's RCM Marketing Website.

8/15/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues, SBA's mandates & requirements, & 504 FMLP Program
requirements.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for access to RCM Website access.  Provided bidders
with additional information re: SBC's Merging Reports, unscanned
financial statements/loan histories/appraisals to RCM Website. 
Additionally, addressed SBC's loan quality, potential SBA repair
issues & loan performance for bidders.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone conferences with P. Beauchamp & multiple

bidders re: SBC's 7(a) portfolio loan quality, 18 tab SBLC package
requirements, loan performance, eligibility issues, secured
properties, etc.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrFollow up call with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading  of missing FTP scanned loan documents/reports &
forwarded to Aaron to download/finalize loans to RCM Website.  

8/18/2014 RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans.  Additionally, addressed questions re:
SBC's loan quality, loan performance, eligibility issues, SBA
repair/denial of guaranty, & SBA's SOP requirements.

RVG Sell Property/Liquidate Assets 1.90 370.50
195.00/hrReviewed, organized & filed missing/misplaced documents in

response to several bidders request to perform due diligence audits
of the physical loan files re: SBC's Loan Portfolio Sale. 
Researched, provided & answered Bidders/Buyers
questions/inquiries re: SBC's portfolio files loan quality/eligibility,
financial standing, payment history, SBA's guidelines, repair/denial
of guarantee issues, and foreclosure proceedings in compliance
with the SOP.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: detailed completion instructions
(changes, modifications, additions, etc.) on various 504 FMLP/SBA
7(a) loans for downloading of the scanned documents on RCM
Marketing Website, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposits to view SBC's
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RCM Marketing Website.

8/18/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrMeetings/phone calls with P. Beauchamp & numerous

bidders/buyers re: SB Capital's Loan Portfolio's loan quality,
servicing issues, SBA's mandates & requirements, & 504 FMLP
Programs. 

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrFollow up telephone conferences with P. Beauchamp/multiple

bidding groups re: SB Capital's loan quality, SBLC package 18 tab
requirements, loan performance, eligibility issues, PLP lender
requirements.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: Downloading of missing FTP scanned loan
documents/reports & forwarded to Aaron to download/finalize
uploading to RCM Website.

8/19/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website, SBC's loan quality, 18 tab requirements, loan
performance, eligibility issues, SBA repair/denial of guaranty
possibility, & SOP requirements.  Met with P. Beauchamp (broker)
& additional Bidders/Buyers re: same.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested during due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Reconciled and
provided the Bidders/Buyers with documents and additional
information re: SBC's portfolio's loan quality/eligibility, missing
financial statements, SBA's guidelines, and repair/denial of
guarantee issues.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails detailing changes, modifications, and
additions to various 504 FMLP/SBA 7(a) loans for downloading
scanned documents on RCM Marketing Announcement, download
of remaining unscanned/missing documents & receipt of
bidders/buyers deposits to view SBC's Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, past
servicing issues, SBA's mandates & requirements, 504 FMLP
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Programs, and compliance with same. 

8/19/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders with
requested additional information re: SBC's Merging Reports,
unscanned Financial Statements/loan histories/appraisals to RCM
Website.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone conference with P. Beauchamp/multiple

Bidders/Buyers re: SB Capital's 7(a) portfolio loan quality, 18 tab
requirements for the SBLC package, loan performance, security of
properties, and PLP lender guidelines.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrTelephone call with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading of missing FTP scanned loan documents/reports &
forwarded to Aaron to download/finalize loans on RCM Website.

8/20/2014 RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: repair/denial

of guarantee Issues w/ SBA, foreclosure guidelines, and PLP
lender requirements.

RVG Sell Property/Liquidate Assets 2.80 546.00
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested during threir due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Researched &
assisted/answered Bidders/Buyers questions/inquiries re:
additional info/documents needed, loan quality/eligibility, current
financial statements, SBA's foreclosure guidelines, & repair/denial
of guarantee issues.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp/Aaron Lazarus (Voit

Brokers) emails re: Completion (changes, modifications, additions,
etc.) on various 504 FMLP/SBA 7(a) loans for downloading
scanned documents on RCM Marketing Announcement, download
of remaining unscanned/missing documents & receipt of
bidders/buyers deposits on SBC's Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders re: SBC's 504 Loan Portfolio's loan quality, servicing
issues, SBA's mandates & requirements, & 504 FMLP Programs.
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8/20/2014 RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrProvided bidders with additional information re: SBC's Merging

Reports, unscanned financial statements/loan histories/appraisals
to RCM Website.  Addressed inquiries re: SBC's Loan Quality,
Potential SBA Repair Issues & Loan Performance.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrFollow up telephone conference with P. Beauchamp/multiple

Bidders re: SBC's 7(a) loan quality, 18 tab requirements for the
SBLC packages, loan performance, and potential repair issues.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrTelephone conference with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading of missing FTP scanned loan documents/borrower
reports & forwarded to Aaron to download/finalize loans to RCM
Website.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans, SBC's loan performance, eligibility
issues, SBA repair/denial of guarantee, SOP requirements, and
mitigation of borrower repair issues.

8/21/2014 RVG Sell Property/Liquidate Assets 2.10 409.50
195.00/hrMet with P. Beauchamp (broker) & multiple bidding groups re:

repair/denial of guarantee issues, notifying borrowers of loan
covenant defaults, repairing document deficiencies, and
communicating with the SBA.  (Worked completed at P.
Beauchamp's (Voit) office).

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrPhone calls with P. Beauchamp & numerous bidders/buyers re:

SBC's 504 Loan Portfolio's loan quality, servicing issues, SBA's
mandates & requirements, & 504 FMLP Program guidelines.

RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrCompiled list of misplaced documents needed, researched/pulled

documents, forwarded financial statements and additional loan
documents to Aaron to download/finalize loans to RCM Website for
viewing by potential bidders.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans re: SB Capital's loan quality, SBLC 18
tab application requirements, loan performance, eligibility issues,
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SBA repair/denial of guarantee, & SOP requirements for
foreclosures.

8/22/2014 RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans.  Additionally, discussed SBC's 7(a)
Portfolio's loan quality, SBLC 18 tab requirements, loan
performance, eligibility issues, SBA repair/denial of guarantee, &
SOP requirements for PLP lenders.

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrReplaced, organized & filed missing/misplaced documents for

several bidders requested during due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Researched,
provided & answered Bidders/Buyers questions/inquiries for
additional info/documents re: SBC's portfolio's loan quality,
eligibility, borrower financial statements, payment histories, SBA's
guidelines, & repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) loan documents re: (changes, modifications, additions,
etc.) on various 504 FMLP/SBA 7(a) loans for downloading
scanned documents on RCM Marketing Announcement, download
of remaining unscanned/missing documents & receipt of
bidders/buyers deposit to view SBC's Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

potential bidders re: SBC's 504 Loan Portfolio's loan quality,
servicing issues, SBA's mandates & requirements, & 504 FMLP
Programs.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits to view the RCM Website access.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrProvided bidders with requested additional information re: SBC's

merging reports, unscanned financial statements/loan
histories/appraisals to RCM Website.  Addressed questions re:
SBC's loan quality, potential SBA repair issues & loan
performance/payment histories. 

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrFollow up telephone conference with P. Beauchamp/multiple

bidders re: SBC's loan quality, SBLC 18 tab requirements, loan
performance, eligibility issues, and lender
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responsibilities/requirements.

8/22/2014 RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up telephone call with Aaron Lazarus/P. Beauchamp (Voit)

re: downloading of missing FTP scanned loan documents & reports
identified.  Forwarded to Aaron to download/finalize loans to RCM
Website.  

8/25/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website access.  Addressed additional questions re: SBC's loan
quality, 18 tab requirements, loan performance, eligibility issues,
SBA repair/denial of guarantee mitigation, & SBA's SOP
requirements for lenders.

RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested during due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Researched &
provided Bidders/Buyers with additional info/documents requested
re: SBC's portfolio's loan quality/eligibility, current financial
statements, SBA's guidelines for foreclosing, & mitigation of
repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) of various 504 FMLP/SBA 7(a) loans for
downloading scanned documents on RCM Marketing
Announcement, download of remaining unscanned/missing
documents & receipt of bidders/buyers deposit on SBC's Loan
Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrMeetings/phone conferences with P. Beauchamp & numerous

bidders/buyers re: SBC's Loan Portfolio's loan quality, servicing
issues, SBA's mandates & requirements of PLP lenders, & 504
FMLP Programs.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders with
additional information re: SBC's merging reports, unscanned
financial statements/loan histories/appraisals to RCM Website.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrFollow up telephone conference with P. Beauchamp/multiple

Bidders/Buyers re: SBC's 7(a) portfolio loan quality, SBA lender's
application 18 tabs, loan performance, eligibility issues, current
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servicing issues.

8/25/2014 RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: Downloading of missing FTP scanned loan
documents/reports & forwarded to Aaron to download/finalize loans
to RCM Website.

8/26/2014 RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: repair/denial

of guarantee issues w/ SBA, loan quality/performance, & SBA
requirements.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested during their due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Collated,
provided & assisted/answered Bidders/Buyers questions/inquiries
re additional info/documents detailing loan quality/eligibility,
financial standing, SBA's guidelines, & repair/denial of guarantee
issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) inquiries re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading scanned documents to the Loan Portfolio Sale's RCM
Marketing Website.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrTelephone conference with SBA officials & P. Beauchamp re: Loan

Portfolio Sale process, proceedings, quality of bidders, and
notification of future sale events.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrTelephone calls with P. Beauchamp &  numerous Bidders/Buyers

re: SBC's 504 FMLP Loan Portfolio's loan quality, servicing issues,
SBA's mandates & requirements of lenders, & 504 FMLP Program
requirements for foreclosures.  

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access & login credentials.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrProvided bidders additional information requested re: SBC's

Merging Reports, unscanned Financial Statements/loan
histories/appraisals being uploaded to the RCM Website. 
Addressed additional inquiries re: SBC's loan quality, potential SBA
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repair issues, & loan performance.

8/26/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrTelephone calls with P. Beauchamp & 7(a) portfolio Bidders/Buyers

re: SBC's loan quality, 18 tab SBLC package requirements, loan
performance, & eligibility issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans, loan quality, 18 Tab Forms, loan
performance, eligibility issues, SBA repair/denial of guarantee
issues, & SOP requirements.

8/27/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers to address

questions re: handling of repair/denial of guarantee issues with the
SBA, loan quality/performance, & SBA requirements for foreclosing
on the secured properties.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested from due diligence audits of the physical
loan files re: SBC's Loan Portfolio Sale.  Researched and
corresponded with Bidders/Buyers questions/inquiries for additional
information re: SBC's portfolio's loan quality/eligibility, current
financial statements, SBA's guidelines, & repair/denial of guarantee
issues. 

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrCommunicated with Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) re: Completion (changes, modifications, additions, etc.) on
various 504 FMLP/SBA 7(a) loans for downloading of the scanned
documents re: SBC's Loan Portfolio Sale to the RCM Marketing
Website.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up telephone conferences with P. Beauchamp &  numerous

Bidders/Buyers re: SBC's 504 FMLP Loan Portfolio's loan quality,
servicing issues, SBA's lender requirements, & 504 FMLP Program
details.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Additionally, provided bidders
additional information requested re: SBC's financial merging
reports, unscanned Financial Statements/loan histories/appraisals
to yet to be uploaded to the RCM Website.
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8/27/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrFollow up telephone conference with P. Beauchamp multiple

Bidders/Buyers to clarify details re: SBC's 7(a) portfolio's loan
quality, SBLC package 18 tab requirements, loan performance, &
eligibility issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollowed up with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading of missing FTP scanned loan documents and reports
from the borrower loan files.  Forwarded documents/changes to
Aaron for posting to the RCM Website for bidders to view.  

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded to P. Beauchamp/multiple bidders' follow up inquiries

re: franchise/participation agreements, SBA's guidelines for the
RCM Website, SBC's loan quality, 18 Tab Forms, loan
performance, eligibility issues, SBA repair/denial of guarantee
issues, & SOP requirements.

8/28/2014 RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers to clarify and

answer questions re: repair/denial of guarantee issues with the
SBA, loan quality/performance, & SBA requirements for PLP
lenders.

RVG Sell Property/Liquidate Assets 2.10 409.50
195.00/hrReviewed, organized & filed missing/misplaced documents for

several bidders requested during due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.  Researched &
assisted/answered Bidders/Buyers questions/inquiries for
additional information & documents re: SB Capital's portfolio's loan
quality/eligibility, recent financial statements, UCC filings, SBA's
PLP lender guidelines, & repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) necessary changes re: Completion (changes,
modifications, additions, etc.) on various 504 FMLP/SBA 7(a) loans
for downloading scanned documents re: SBC's Loan Portfolio
Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrTelephone conferences with the Kristen J./P. Beauchamp & 

numerous Bidders/Buyers re: SB Capital's Loan Portfolio's
spreadsheet balances, loan quality, servicing issues, & SBA's
mandates/requirements.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided bidders with
additional information re: SBC's merging reports, unscanned
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financial statements/loan histories/appraisals to be uploaded to the
RCM Website.

8/28/2014 RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrFollow up telephone conference with P. Beauchamp & multiple

Bidders/Buyers to address questions re: SBC's 7(a) loan quality, 18
tab SBLC binder requirements, loan performance, & eligibility
issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up telephone call with Aaron Lazarus/P. Beauchamp (Voit)

re: Downloading of remaining/missing FTP scanned loan
documents and reports.  Forwarded to Aaron to download/finalize
loans to RCM Website.  

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re: borrower

franchise/participation agreements, SBA guidelines for
foreclosures, SB Capital's loan portfolio quality, SBLC package
requirements, loan performance, eligibility issues, SBA
repair/denial of guarantee, & SOP requirements.

8/29/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrAttended meeting with P. Beauchamp (broker) & bidding group re:

repair/denial of guarantee issues with the SBA, loan
quality/performance & SBA requirements for PLP lenders and
central servicing agents.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrOrganized & filed missing/misplaced documents for several bidders

requested during due diligence audits of the physical loan files re:
SBC's Loan Portfolio Sale.  Researched, reconciled, and provided
Bidders/Buyers with additional information and documents re:
SBC's portfolio's loan quality/eligibility, recent financial data, SBA's
lender guidelines, & remedy of repair/denial of guarantee issues. 

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrSpoke with Pete Beauchamp's/Aaron Lazarus (Voit Brokers) re:

Completion (changes, modifications, additions, etc.) on various 504
FMLP/SBA 7(a) loans for downloading of the scanned documents
to SB Capital's Loan Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrTelephone conferences with Kristen J./P. Beauchamp &  numerous

Bidders/Buyers re: SBC's Loan Portfolio's current spreadsheet
balances, loan quality, servicing issues, & SBA's
mandates/requirements of the central servicing agent.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access.  Provided login credentials to
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bidders who submitted their deposits and confidentiality
agreements.

8/29/2014 RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrReviewed and provided bidders with additional information re:

SBC's financial merging reports, unscanned financial
statements/loan histories/appraisals to be uploaded to the RCM
Website, loan quality, potential SBA repair issues & loan
performance.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrFollow up telephone conferences with P. Beauchamp and multiple

Bidders/Buyers re: SB Capital's 7(a) loan portfolio quality, SBA's 18
tab requirements for the SBLC license, loan performance, &
eligibility issues.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrPhone call with Aaron Lazarus/P. Beauchamp (Voit) re: timeline for

remaining downloading of missing FTP scanned loan documents &
reports.  Forwarded to Aaron to download/finalize uploading to
RCM Website. 

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA's guidelines for
foreclosures, SB Capital's loan quality, 18 Tab checklist, loan
performance, eligibility issues, remedy of SBA repair/denial of
guarantee issues, & SOP requirements.

8/30/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conferences with P. Beauchamp (broker) and multiple

bidding groups re: potential of repair/denial of guarantee issues
with the SBA, loan quality/performance, & SBA
requirements/mandates for foreclosures.

RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrResearched & responded to several bidders' requests for answers

on due diligence inquiries re: SB Capital's Loan Portfolio Sale,
SBA's loan approving process requirements, pre-requisites to make
7(a) loans, SBC's portfolio's loan quality/eligibility, recent financial
statements, SBA's guidelines for central servicing agents, and
remedy of repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) re: Completion (changes, modifications, additions, etc.) on
various 504 FMLP/SBA 7(a) loans for downloading remaining
scanned documents to the Loan Portfolio Sale's RCM Marketing
Website.

Exhibit A, Page 52 of 138

Case5:12-cv-03237-EJD   Document1019   Filed03/06/15   Page63 of 156



Thomas Seaman, Receiver for SBC 53Page

    Hrs/Rate          Amount

8/30/2014 RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrTelephone conferences with the Kristen J./P. Beauchamp & 

numerous Bidders/Buyers re: the Loan Portfolio's current
spreadsheet balances, loan quality, servicing issues, SBA's
mandates/requirements for PLP lenders, & 504 FMLP Program
details.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access & provided login credentials to
those who successfully submitted their deposit.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrProvided bidders with additional information re: SB Capital's

financial merging reports, unscanned financial statements/loan
histories/appraisals to be uploaded to the RCM Website, potential
SBA repair issues, & loan performance.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up telephone calls with P. Beauchamp & Bidders/Buyers re:

SBC's 7(a) loan portfolio quality, SBLC package requirements, loan
performance, & eligibility issues.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded and provided P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for foreclosing,
SB Capital's loan quality, 18 Tab checklist, loan performance,
eligibility issues, SBA repair/denial of guarantee mitigation, and
SOP requirements for PLP lenders & central servicing agents.

8/5/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrConfer with Rafael re SBA information for loan sale.

8/8/2014 TAS Sell Property/Liquidate Assets 0.90 337.50
375.00/hrReview emails re sale telephone call with Pete re same, discuss

input form SBA, telephone call with David re same, emails, confer
with Rafael.

8/11/2014 TAS Sell Property/Liquidate Assets 0.50 187.50
375.00/hrTelephone call with David Zaro re notice terms, process, time

frames, etc., trip to Washington. 

TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Brent Ciurlino re meeting, sale notice and

timeframe of need for SBA pre-qualification process, etc.

8/13/2014 TAS Sell Property/Liquidate Assets 0.60 225.00
375.00/hrConference call with David and Pete re notice, changes, terms,

logistics, parties to notice, etc.
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8/22/2014 TAS Sell Property/Liquidate Assets 0.70 262.50
375.00/hrPrepare for trip to SBA, retrieve and assemble documents.

8/24/2014 TAS Sell Property/Liquidate Assets 2.90 1,087.50
375.00/hrTravel time at 50% of time to  Washington D.C. to meet with SBA

re process, timing.

8/25/2014 TAS Sell Property/Liquidate Assets 1.90 712.50
375.00/hrMeet with SBA in Washington re sale.

8/27/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrConfer with Rafael re sale, due diligence inquiries, SBA call today,

percent of principal, etc.

SUBTOTAL: [ 186.80 33,849.00]

For professional services rendered $71,097.00454.60

Balance due $71,097.00
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Thomas Seaman Company
3 Park Plaza
Suite 550
Irvine, CA  92614

Thomas Seaman, Receiver for SBC
3 Park Plaza
Suite 550
Irvine, CA 92614

December 11, 2014

Invoice submitted to:

Invoice #11172

Professional Services

    Hrs/Rate          Amount

Accounting & Reporting         

9/15/2014 AJ Accounting & Reporting 0.90 157.50
175.00/hrConfer with Tom re accounting reports, review and run additional

reports.

9/2/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrBank reconciliations.

9/3/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrFinished bank recons for Corp. and LLC.

9/4/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut check.

9/9/2014 KJ Accounting & Reporting 0.10 13.50
135.00/hrBank reconciliations.

9/15/2014 KJ Accounting & Reporting 1.10 148.50
135.00/hrCut checks, did last bank recon.

9/17/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut checks.

9/18/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut checks.
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9/19/2014 KJ Accounting & Reporting 1.00 135.00
135.00/hrCut checks, entered deposit and 2 checks for 3AM in Quickbooks,

tracking spreadsheet, and in ABS.

9/23/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut checks.

9/25/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut check.

9/30/2014 KJ Accounting & Reporting 3.50 472.50
135.00/hrClosing books for Sept. in Corp. and LLC Quickbooks.

9/10/2014 MRF Accounting & Reporting 0.90 54.00
60.00/hrReconciled Quickbooks for August's cash paid to vendors.

9/2/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrReview of timeslips for Tom, questions to him and status of fee app.

9/3/2014 TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrChecked with Matthew re status of timeslips for next fee app.

9/9/2014 TM Accounting & Reporting 2.50 NO CHARGE
175.00/hrEdits to fee app.

9/11/2014 TM Accounting & Reporting 1.00 NO CHARGE
175.00/hrEdits to fee app.

9/12/2014 TM Accounting & Reporting 3.40 NO CHARGE
175.00/hrEdited fee app, ran reports and made exhibits.

TM Accounting & Reporting 0.10 NO CHARGE
175.00/hrEmail from Matthew re expenses for fee app.

9/18/2014 TM Accounting & Reporting 0.20 NO CHARGE
175.00/hrDiscussion with Darren and Matthew about requirements of loan

servicing bills going forward as they will be broken out from future
fee applications.

9/19/2014 TM Accounting & Reporting 1.00 NO CHARGE
175.00/hrEdits to fee app for Tom.

9/22/2014 TM Accounting & Reporting 0.20 NO CHARGE
175.00/hrChecked with Tom re fee app progress and completed exhibits.

SUBTOTAL: [ 18.50 1,305.00]
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Administration                        

9/15/2014 MRF Administration 0.10 6.00
60.00/hrPrinted blank disbursement checks for the operating account.

9/16/2014 MRF Administration 0.60 36.00
60.00/hrCalculated amount owed, made accounting entries, and cut check

to Thomas Seaman Company to reimburse Fedex & PACER (court
filings) fees paid on behalf of SB Capital.

9/18/2014 MRF Administration 0.20 12.00
60.00/hrFiled accounts payable backup copies re SB Capital.

SUBTOTAL: [ 0.90 54.00]

Investor Relations                  

9/2/2014 AJ Investor Relations 0.80 140.00
175.00/hrReview messages and return calls. Prepare and mail info

requested by investor re case activity.

9/3/2014 AJ Investor Relations 1.20 210.00
175.00/hrCalls with investors re case status, update address, etc.

AJ Investor Relations 2.20 385.00
175.00/hrRun reports in distribution database, review outstanding checks,

claims still on reserve status, and work on locating investors.

9/4/2014 AJ Investor Relations 1.60 280.00
175.00/hrContinue to work on locating investors that have not responded to

mailings, claims reserved

9/5/2014 AJ Investor Relations 1.30 227.50
175.00/hrReview messages and correspondence, respond to same.

9/12/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview and respond to messages, update address etc.

9/15/2014 AJ Investor Relations 1.10 192.50
175.00/hrReview messages, and return calls to investors.

9/16/2014 AJ Investor Relations 0.80 140.00
175.00/hrInvestor calls re tax issues, questions related to loss, portfolio sale,

and case status.  

9/18/2014 AJ Investor Relations 0.60 105.00
175.00/hrReview messages and correspondence, email from Tim re posting

to website and email blast sent.
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9/22/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages, calls with investors looking for update on sale

and timing on distribution.

9/23/2014 AJ Investor Relations 1.10 192.50
175.00/hrReview messages, calls with investors. Provide case status, info on

sale status, etc.

9/24/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages, call with investor looking for update on case

and timing on future distribution.

9/30/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages, return calls re case status, tax questions, etc.

9/16/2014 MRF Investor Relations 0.20 12.00
60.00/hrReceived call from investor and responded re recent court events

and sale of loan portfolio.

9/9/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail from Network Solutions re problem with links.

9/10/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail from Network Solutions re problem with links.

9/11/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail from Network Solutions re problem with links.

9/17/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail from Network Solutions re website builder issue related to

hyperlinks.

TM Investor Relations 0.20 35.00
175.00/hrReceived document to post to website. Prepared for posting.

TM Investor Relations 0.60 105.00
175.00/hrSent out items in mail to investors re recent filing. Mailed.

9/18/2014 TM Investor Relations 1.50 262.50
175.00/hrPosted item to website. Checked status of repairs by Network

Solutions.

TM Investor Relations 0.20 35.00
175.00/hrReviewed payments to NS re email mass mailing account.

9/19/2014 TM Investor Relations 0.20 35.00
175.00/hrReviewed costs attributed to SB Capital re Constant Contact bill.

9/25/2014 TM Investor Relations 0.20 35.00
175.00/hrCall from investor seeking update, trouble with opening files of

items sent through previous emails. Identified problems and sent
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him email with pdf of recent posting.

SUBTOTAL: [ 17.00 2,952.00]

Litigation & Support               

9/17/2014 AJ Litigation & Support 0.40 70.00
175.00/hrReview Def. Mediation brief.

9/22/2014 TAS Litigation & Support 0.70 262.50
375.00/hrPrepare for CBB mediation, read defendant's mediation brief, note

arguments, telephone call with counsel re same.

9/23/2014 TAS Litigation & Support 0.90 337.50
375.00/hrTravel time at 50% of time to LA for CBB mediation.

TAS Litigation & Support 6.70 2,512.50
375.00/hrAttend CBB mediation.

9/24/2014 TAS Litigation & Support 1.10 412.50
375.00/hrTravel time at 50% of time from LA.

SUBTOTAL: [ 9.80 3,595.00]

Loan Servicing                       

9/9/2014 DC Loan Servicing 0.20 25.00
125.00/hrPerformed manual backup of SB Capital Mortgage Backoffice. 

Reviewed and verified backup logs.

9/2/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/3/2014 KJ Loan Servicing 1.30 175.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/4/2014 KJ Loan Servicing 1.50 202.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/5/2014 KJ Loan Servicing 2.50 337.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
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on pending matters, entered deposits.

9/8/2014 KJ Loan Servicing 2.50 337.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/9/2014 KJ Loan Servicing 3.50 472.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/10/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/11/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Did loan payoff letter for One
World Inn/ Amber House.

9/12/2014 KJ Loan Servicing 2.70 364.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Did Colson prepayment
notice letter and sent for One World Inn/Amber House.

9/15/2014 KJ Loan Servicing 1.50 202.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/16/2014 KJ Loan Servicing 2.50 337.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Drafted and sent letter to
investor explaining final K-1's for 2012, and establishment of the
QSF.

9/17/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Ran reports for 504 loan
payments received and posted in ABS.

9/18/2014 KJ Loan Servicing 1.50 202.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
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on pending matters, entered deposits.

9/19/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/23/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/24/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/25/2014 KJ Loan Servicing 2.50 337.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.

9/26/2014 KJ Loan Servicing 3.50 472.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Sent out requests for
updated personal financial statements and 2013 tax returns to CBB
borrowers.  Rolled forward tracking spreadsheet.

9/29/2014 KJ Loan Servicing 2.70 364.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Did payoff letter and Colson
prepayment letter for Nina Sanai/Devon Dental. Discussed 21 day
prepaid/notice to SBA when paying off.

9/30/2014 KJ Loan Servicing 2.50 337.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Closing books in ABS,
cleared out registers, reconciled 1502 report to balances per ABS,
etc.

9/2/2014 MRF Loan Servicing 2.10 126.00
60.00/hrDeposited multiple borrower payments received for September and

performed accompanying accounting entries to Quickbooks.

9/3/2014 MRF Loan Servicing 1.20 72.00
60.00/hrPerformed property tax payment checks via county websites for out

of state borrowers with recent payment due dates and updated
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tracking spreadsheet.  

9/3/2014 MRF Loan Servicing 3.40 204.00
60.00/hrPerformed accounting and servicing report revisions for August

2014.

MRF Loan Servicing 0.30 18.00
60.00/hrMade accounting entries for borrower ACH payments received. 

Called borrower re missing endorsement on September payment
received.

9/4/2014 MRF Loan Servicing 1.20 72.00
60.00/hrReceived borrower payments for September, deposited checks,

and made accompanying accounting entries for same.

9/5/2014 MRF Loan Servicing 0.80 48.00
60.00/hrDeposited borrower payments received for September and made

accompanying accounting entries to Quickbooks.

9/8/2014 MRF Loan Servicing 0.20 12.00
60.00/hrExchanged emails with borrower re unsigned check received as

September's payment.

MRF Loan Servicing 1.30 78.00
60.00/hrReceived borrower payments for September, deposited, and made

accompanying accounting entries to Quickbooks.

9/9/2014 MRF Loan Servicing 0.60 36.00
60.00/hrFollowed up with Rafael re servicing issues cured and still

outstanding.  Decided action to take re Bragato property taxes.

MRF Loan Servicing 3.20 192.00
60.00/hrPrepared/revised servicing financial reports and accounting for

upcoming report.

MRF Loan Servicing 1.10 66.00
60.00/hrReceived borrower payments for September, deposited, and made

accompanying accounting entries to Quickbooks. 

9/10/2014 MRF Loan Servicing 0.70 42.00
60.00/hrDeposited borrower payments received and made accompanying

accounting entries to Quickbooks.

MRF Loan Servicing 0.30 18.00
60.00/hrReceived inquiry form borrower re 2013 payment statement. 

Pulled statement and sent to borrower.

9/11/2014 MRF Loan Servicing 0.60 36.00
60.00/hrMet with Rafael re current servicing issues, (delinquent property

taxes, missing insurance coverage verifications, and stale financial
statements).  Discussed remedies to pursue, additional action
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available, and borrower cooperation re same.

9/11/2014 MRF Loan Servicing 1.00 60.00
60.00/hrExchanged phone calls/emails with multiple borrowers re financial

statements requested for annual servicing.  Filed/forwarded
financial statements received and updated tracking re same.

9/12/2014 MRF Loan Servicing 0.60 36.00
60.00/hrDeposited borrower payments received for September and made

accompanying accounting entries to Quickbooks. 

9/16/2014 MRF Loan Servicing 0.90 54.00
60.00/hrContacted multiple borrowers re insurance verifications and

financial statements owed per their loan agreements.  Filed items
received and updated tracking re same.

9/17/2014 MRF Loan Servicing 0.60 36.00
60.00/hrReceived request from legal re 3AM foreclosure.  Spoke with

Rafael re items asked for by legal and action to take.  Forwarded
invoice received from auctioneer and gave instructions for payment
re same.

9/18/2014 MRF Loan Servicing 0.30 18.00
60.00/hrDiscussed with Rafael items received re 3AM bankruptcy, how to

apply payment, and response to legal.  Gave instructions to Kristen
Janulewicz re same.

MRF Loan Servicing 0.50 30.00
60.00/hrResponded and follow-up correspondence with borrowers re

property tax payments, and required financial statements.  Updated
tracking for those received of same.

MRF Loan Servicing 1.10 66.00
60.00/hrDeposited payments received from 504 FMLP loans and made

accompanying accounting entries to Quickbooks.

9/23/2014 MRF Loan Servicing 0.60 36.00
60.00/hrDeposited checks and ACH payments received from borrowers for

October.  Performed accompanying accounting entries to
Quickbooks.  

9/24/2014 MRF Loan Servicing 0.70 42.00
60.00/hrDeposited October payments received from loan borrowers and

made accompanying accounting entries to Quickbooks.  Spoke
with borrower re missing payment for September.

9/25/2014 MRF Loan Servicing 2.30 138.00
60.00/hrFollow up calls/email with multiple borrowers re financial

statements received and additional statements required.  Filed
those received and updated tracking spreadsheet re same. 
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    Hrs/Rate          Amount

Additional follow-up re late fees and payments re same.

9/25/2014 MRF Loan Servicing 0.60 36.00
60.00/hrSpoke with borrower re notice received from CA Business Bank. 

Spoke with Kristen Janulewicz re same and acquisition of recent
financial statements from borrowers that CBB has an interest in.

9/29/2014 MRF Loan Servicing 0.40 24.00
60.00/hrReceived message from Devon Dental re loan payoff statement. 

Spoke with additional borrower re missing statement for October
1st payment date.

MRF Loan Servicing 1.00 60.00
60.00/hrReceived borrower payments for October 1st payment date. 

Deposited and performed accompanying accounting entries.

9/30/2014 MRF Loan Servicing 0.90 54.00
60.00/hrReceived multiple borrower payments for October 1st pay date,

deposited, and performed accompanying accounting entries.

MRF Loan Servicing 0.80 48.00
60.00/hrReceived call from TB Insurance re October payment statement

and ACH setup.  Forwarded statement and ACH authorization to
borrower.  Received follow-up call from Devon Dental re loan
payoff statement and gave instructions re same.

MRF Loan Servicing 0.40 24.00
60.00/hrReceived financial statements requested from borrower and

responded to clarify remaining statements needed.  Printed and
filed financial statements received.

9/2/2014 RVG Loan Servicing 1.30 253.50
195.00/hrTelephone conference with legal counsel (C. Hopkins) & M.

Williams (Receiver) & discussed at length re: 3 AM LLC's
Foreclosure Sale & Ex Parte Motion Order Appointing Receiver;
Spoke & discussed with Shema Sherwin (borrower) at length re;
Assisted Medical Transport's Refinance & Loan Payoff; Followed
up phone call from Kevin Pham (borrower) & discussed re:
Personal Property Insurance Coverage & acknowledge receipt of
Insurance Binder.

9/3/2014 RVG Loan Servicing 1.40 273.00
195.00/hrReviewed & concurred with legal counsel (C. Hopkin) re; Consent

Order Approving Interim Use of Cash Collateral & Appointment of
Receiver;  Responded to Shema Sherwin (Borrower) email re:
Payoff amount for Assisted Medical Transport's Refinance of Real
Property collateral. 

9/4/2014 RVG Loan Servicing 6.40 1,248.00
195.00/hr6.4 hours travel to Baltimore, Maryland to attend 3 AM LLC's

Trustee's Sale w/ Legal Counsel to attend meetings with
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Borrowers/legal counsels, Foreclosure Bidders, Note Purchasers,
SBA, Flag, Mgmt/Receiver & Hotel Brokers re: 3 AM LLC; Conduct
the mandatory site visit inspections, pursuant to the SBA SOP 50
51 2(A)/50 57 re: 3 AM LLC. (Half Pay Travel Time).

9/4/2014 RVG Loan Servicing 1.60 312.00
195.00/hrReviewed & conferred with legal counsel (C.  Hopkins) re: 3 AM

LLC's Order to Appoint Receiver; Reviewed & discussed with legal
counsel (C. Hopkin) at length re: 3 AM LLC's 2nd Bankruptcy
Filing; Notified the SBA re: 3 AM LLC's Foreclosure Sale
Postponement & Borrowers' 2nd Bankruptcy Filing.

9/5/2014 RVG Loan Servicing 6.30 1,228.50
195.00/hrAttended foreclosure sale with legal counsel (C. Hopkins) re: 3 AM

LLC's foreclosure sale postponement; Discussed & conferred with
legal counsel (C. Hopkin) at length re: 3 AM LLC's Emergency
Motion to Dismissed Borrower's Chapter 11 Bankruptcy & use of
Cash Collateral. Notified & emailed S. Park of SBA Arkansas
copied Thomas Seaman re: 3 AM LLC's foreclosure sale
postponement & bankruptcy filing.

RVG Loan Servicing 6.70 1,306.50
195.00/hr13.4 hours travel from Baltimore, Maryland to OC Airport to attend

3 AM LLC's Trustee's Sale w/ Legal Counsel, Meetings with
Borrowers/legal counsels, Foreclosure Bidders, Note Purchasers,
SBA, Flag, Magn't/Receiver & Hotel Brokers re: 3 AM LLC;
Conducted the mandatory site visit inspections, pursuant to the
SBA SOP 50 51 2(A)/50 57 re: 3 AM LLC. (Half Pay Travel Time).

9/8/2014 RVG Loan Servicing 1.90 370.50
195.00/hrReviewed draft copy, discussed & conferred with legal counsel (C.

Hopkin) at length re: 3 AM Cash Collateral Stipulation Order;
Telephone conference with C. Hopkin (esquire)/R. Gilman
(borrower's atty) re: 3 AM LLC's Cash Collateral Stipulation
Agreement.

9/9/2014 RVG Loan Servicing 2.60 507.00
195.00/hrReviewed, analyzed & discussed with legal counsel (C. Hopkin) at

length re: 3 AM LLC's Disclosure Statements (F/S, Loan Approval
LOC, Business Plan, etc.) & draft copy of Motion for Use of Cash
Collateral; Followed up phone call from G. Patel (borrower) &
discussed at length re: Sunshine Hospitality Pre-Payment Penalty
Waiver.

9/10/2014 RVG Loan Servicing 0.90 175.50
195.00/hrReviewed & discussed with legal counsel (C. Hopkin) at length re:

3 AM LLC's Redlined Interim Consent Order Approving Interim
Agreement For Use of Cash Collateral & Motion to Dismiss
Bankruptcy.
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9/11/2014 RVG Loan Servicing 1.30 253.50
195.00/hrConferred & discussed with legal counsel (C. Hopkin) at length (2

times) re: 3 AM LLC's Redlined Interim Consent Order Approving
Interim Agreement For Use of Cash Collateral & Motion to Dismiss
Bankruptcy.

RVG Loan Servicing 0.60 117.00
195.00/hrMet with Matthew F. & discussed re: SBC's Loan Portfolio's

Servicing Issues (Monetary/Technical Defaults).

9/12/2014 RVG Loan Servicing 0.70 136.50
195.00/hrTelephone conference with legal counsel (C. Hopkin) & borrower's

counsel (R. Gilman) & discussed at length re: Adequate Payment
Protection (Regular P&I Payment), Disclosure Statement & Use of
Cash Collateral Stipulation Agreement.

9/15/2014 RVG Loan Servicing 1.40 273.00
195.00/hrReviewed, discussed & concurred with legal counsel (C. Hopkin) at

length re: 3 AM LLC's Motion to Dismiss Case for Bad Faith
Filing/Emergency Motion to Dismiss Case & Motion to Use Cash
Collateral.

9/16/2014 RVG Loan Servicing 0.60 117.00
195.00/hrFollowed up phone call from legal counsel (C. Hopkin) & discussed

at length re: 3 AM LLC's Motion Order to Dismiss Debtor's
Bankruptcy/Use of Cash Collateral Stipulation.

9/17/2014 RVG Loan Servicing 0.40 78.00
195.00/hrReceived, reviewed  and  forwarded Foreclosure Auctioneer's

invoice to Kristen J. re: 3 AM LLC's Foreclosure Sale
Postponements.

9/18/2014 RVG Loan Servicing 0.80 156.00
195.00/hrTelephone conference with legal counsel (C. Hopkin) & A. Cooper

(Foreclosure/Auctioneer) re: 3 AM LLC's Foreclosure Sale
Postponement; Met with Kristen J. re: 3 AM LLC's Adequate
Protection Payment application of initial payment per Cash
Collateral Stipulation Agreement.

9/25/2014 RVG Loan Servicing 0.80 156.00
195.00/hrTelephone conference with legal counsel (C. Hopkin), M. Williams

(Receiver/Management) & D. Wilson (Trustee) & discussed at
length re: 3 AM LLC's Receivership/Management of Hotel, Motion
To Dismiss Debtor's Bankruptcy & Foreclosure Sale re-publishing

9/26/2014 RVG Loan Servicing 1.40 273.00
195.00/hrSpoke, discussed, orchestrate strategies as Custodian of Records

Witness with legal counsel (C. Hopkin) at length re: 3 AM LLC's
Motion to Dismiss Chapter 11 Bankruptcy/Cancellation of
Foreclosure Sale; Received, reviewed & discussed with legal
counsel (C. Hopkin) re: 3 AM LLC's Profit/Loss & Income
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Statements/Feasibility & Viability of the Business Re-organization.

9/29/2014 RVG Loan Servicing 0.60 117.00
195.00/hrConferred & discussed as Custodian of Records witness with legal

counsel (C. Hopkin) re: 3 AM LLC's Motion to Dismiss Bankruptcy
Order.

9/30/2014 RVG Loan Servicing 0.70 136.50
195.00/hrTelephone conference with legal counsel (C. Hopkin) & R. Gilman

(Borrower's Atty) re: 3 AM LLC's Upcoming Motion to Dismiss
Bankruptcy/Appoint Receiver; Responded to G. Patel's (borrower)
email re: Sunshine Hospitalities' Pre-Payment Penalty Waiver by
SBA/Investor.

9/10/2014 TAS Loan Servicing 0.40 150.00
375.00/hrReview collections.

9/16/2014 TAS Loan Servicing 0.30 112.50
375.00/hrReview late fee collection report.

9/3/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent for Sanchez re getting correct certs with corrected

address of Mortgagee.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent for Autospa re upcoming expiration.

TM Loan Servicing 0.40 70.00
175.00/hrReceived cancellation notice on Aung San. Email to borrower re

need for payment. Calls to borrower, email to broker seeking
invoice.

9/4/2014 TM Loan Servicing 0.10 17.50
175.00/hrReceived email with invoice for Aung San re upcoming premium

payment. Stored similar documents in doc files.

9/5/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail from Aung San re confirmation of payment. Email to agent to

confirm.

TM Loan Servicing 0.10 17.50
175.00/hrCall to agent for Auto Spa and told the policy is on auto-renew and

we will receive certs soon. Re-sent request to agent with additional
email addresses. Told to call Mallory on Tuesday if certs do not
come immediately.

9/8/2014 TM Loan Servicing 0.20 35.00
175.00/hrChecked spreadsheet for upcoming expirations of insurances.
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9/12/2014 TM Loan Servicing 0.10 17.50
175.00/hrReceived cancellation recission. Filed.

TM Loan Servicing 0.20 35.00
175.00/hrReceived Evidence of Property Insurance for Nishikigoi. Filed in

doc files and edits to spreadsheet.

9/15/2014 TM Loan Servicing 0.30 52.50
175.00/hrEmail to agent for change of name of Mortgagee for Pham.

TM Loan Servicing 0.10 17.50
175.00/hrReceived renewal docs for insurance for San Clemente hotel.

9/17/2014 TM Loan Servicing 0.40 70.00
175.00/hrCall to agent for DN Motels re need for renewed certs. Gave email

address, received, checked against spreadsheet and made several
edits.

TM Loan Servicing 0.10 17.50
175.00/hrReview of insurance issues for 4 loans.

9/18/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to Rafael re Ferchoff issues.

TM Loan Servicing 0.10 17.50
175.00/hrSent email requesting correct mortgagee address re JV Mattress

BPP insurance.

9/22/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to broker for Pham re need for edits to insured names.

TM Loan Servicing 0.10 17.50
175.00/hrDiscussed with Rafael status of insurance on loans.

TM Loan Servicing 0.20 35.00
175.00/hrEmail to brokers for Power Brake Exchange, Inc. re insurance

renewal.

9/23/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail from broker for Power Brake re renewal, replied re same.

Email from broker re policy being shopped.

9/25/2014 TM Loan Servicing 0.20 35.00
175.00/hrEmail to broker for Trillicom re renewal certs.

TM Loan Servicing 0.10 17.50
175.00/hrEmail to broker for Auto Spa re renewal certs. Received email back.

9/26/2014 TM Loan Servicing 0.30 52.50
175.00/hrReceived email from Auto Spa insurer with Declarations and

reviewed against spreadsheet, noticed incorrect address of
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Mortgagee. Made edits to pdf sent by broker, sent to broker in
email.

9/26/2014 TM Loan Servicing 0.20 35.00
175.00/hrUpdates to spreadsheet of insurance, filed new certs.

9/29/2014 TM Loan Servicing 0.30 52.50
175.00/hrReceived email from insurance agent re Trillicom insurance.

Searched doc file to find items, made pdf and copy. Replied to
agent re same.

TM Loan Servicing 0.20 35.00
175.00/hrReceived Notice of Cancellation re Pham re BPP insurance. Made

pdf of notice and email to agent re same.

TM Loan Servicing 0.40 70.00
175.00/hrFiled items in doc files. Calls to agents re upcoming expirations.

9/30/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail from agent from Trillicom re status of payments. Printed and

put in doc file. Edits to spreadsheet.

TM Loan Servicing 0.10 17.50
175.00/hrCall to agent for Auto Spa re need for certs.

TM Loan Servicing 0.20 35.00
175.00/hrCalled and LM with agent for Pham re need for certs. Call from and

requested certs. Explanation of loss of BPP insurance in November.

TM Loan Servicing 0.20 35.00
175.00/hrReview of certs, filed some into doc files.

SUBTOTAL: [ 123.00 17,059.50]

Project Management              

9/3/2014 AJ Project Management 1.50 262.50
175.00/hrComplete with termination of the 401k account, make final

payments, etc. Confer with Tom and Kristen re same.

9/25/2014 AJ Project Management 0.10 17.50
175.00/hrReview payroll reporting notice, confer with Kristen re same.

SUBTOTAL: [ 1.60 280.00]
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Receiver                                

9/3/2014 TAS Receiver 0.60 225.00
375.00/hrConfer re SBA claim and bidders requesting same, look for memo

re repair and denial issues.

9/4/2014 TAS Receiver 0.50 187.50
375.00/hr

mf
Review documents file on PACER by Mr. Feathers, consider same.

TAS Receiver 0.50 187.50
375.00/hrDirect Matthew re accounting revisions, review reports generated,

correct, finalize.

9/9/2014 TAS Receiver 0.20 75.00
375.00/hrTelephone call with David Zaro re Feathers judgment.

TAS Receiver 0.30 112.50
375.00/hrTelephone call with David Zaro re status of bidding, 504 bids

received.

TAS Receiver 0.30 112.50
375.00/hrTelephone call with John Bulgozdy re status of bidding process,

504 bids received.

TAS Receiver 0.30 112.50
375.00/hrTelephone call with John Bulgozdy re request for August servicing

fees.

TAS Receiver 0.30 112.50
375.00/hrTelephone call with Pete re bids received.

TAS Receiver 0.40 150.00
375.00/hrTelephone call with Pete re bids received.

9/10/2014 TAS Receiver 0.30 112.50
375.00/hrTelephone call with John Bulgozdy re bids and status of sale.

9/11/2014 TAS Receiver 2.10 787.50
375.00/hrReview summary worksheets and loan analysis on bids for 504

FMLP and non -SBA loans; telephone call with Pete re viable
candidates and range of acceptable indicative bids, select parties
to invite to best and final, confer re notice, direct re proceeding.

9/12/2014 TAS Receiver 0.60 225.00
375.00/hrTelephone call with David re wording for best and final offers

notice, review draft of same, direct Ted re changes and additions,
finalize same.
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9/15/2014 TAS Receiver 0.40 40.00
100.00/hrReply to question from investor re negative cash flow prior to

receiver, other uses of cash, prospects for recovery, sale status,
etc.

TAS Receiver 0.70 262.50
375.00/hrConfer with Alison accounting reports reconciliation to cash

receipts and disbursements, direct re revisions, follow-up.

9/16/2014 TAS Receiver 0.10 37.50
375.00/hrReview PACER charges paid on behalf of estate by TSC, direct

Matthew re reimbursement.

9/17/2014 TAS Receiver 0.30 112.50
375.00/hrTelephone call with David Zaro re number of bidders, sale timing,

etc.

9/19/2014 TAS Receiver 2.10 NO CHARGE
375.00/hrPrepare narrative for fee application. 

TAS Receiver 0.50 187.50
375.00/hrConfer with Pete re 7-A packages, review of same, timing of sale,

504 timing etc.

9/22/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read threatening email from Mark Feathers, consider same.

9/23/2014 TAS Receiver 0.50 187.50
375.00/hr

mf
Read Feather's latest court filings, consider it response needed.

9/25/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read delusional email from Feathers, consider same.

9/26/2014 TAS Receiver 0.20 75.00
375.00/hrReview and approve bills for payment, review cash position.

9/29/2014 TAS Receiver 0.30 112.50
375.00/hrTelephone call with party propounding subpoena.

SUBTOTAL: [ 12.10 3,640.00]

Receivership Administration  

9/1/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.
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9/2/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/3/2014 DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/4/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrMonitored temperature at remote server room.

DC Receivership Administration 0.30 37.50
125.00/hr

mf

Download recently filed documents off Pacer for Receiver's files
and for posting on receivership website.  Reviewed recent filings by
Mark Feathers.

9/5/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

9/6/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature.

9/7/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature.

9/8/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature.

DC Receivership Administration 0.20 25.00
125.00/hrVerified remote backup.

9/9/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.
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9/9/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/10/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/11/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrReviewed email from potential bidder on loan portfolio.  Forwarded

to Tom Seaman and Rafael Garcia.

DC Receivership Administration 0.20 25.00
125.00/hrMet with Pete Beauchamp briefly regarding receipt of bidding

deposit. Got update on bidding process and gave instruction to
Kristen Janulewicz re FedEx envelope from bidder per Pete's
direction.

9/12/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

9/13/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

9/14/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

9/15/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.
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9/16/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

9/17/2014 DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/18/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.20 25.00
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.

9/19/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

9/20/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

9/21/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

9/22/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.
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9/23/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day due to recent heat wave.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.20 25.00
125.00/hr

mf

Download recently filed documents off Pacer for Receiver's files
and for posting on receivership website.  Printed and read Mar
Feather's most recent filings and passed to Tom Seaman for
review.

9/24/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

9/25/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

9/26/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half.  

9/27/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

9/28/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

9/29/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.
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9/29/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

9/30/2014 DC Receivership Administration 0.10 12.50
125.00/hrGathered wiring information authorization and passed to Kristen

Janulewicz.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

9/3/2014 MRF Receivership Administration 1.30 78.00
60.00/hrAccounting and report revisions per Thomas Seaman's instructions.

9/4/2014 MRF Receivership Administration 1.90 114.00
60.00/hrFinalized accounting and invoice revisions per Thomas Seaman's

instructions re May 2014.

MRF Receivership Administration 3.70 222.00
60.00/hrRevised/updated accounting and financials for Thomas Seaman re

June 2014.

9/8/2014 MRF Receivership Administration 3.10 186.00
60.00/hrContinued revisions of accounting reports and financial information

for Thomas Seaman.

9/9/2014 MRF Receivership Administration 3.80 228.00
60.00/hrMade revisions to accounting and financial reports for Thomas

Seaman re July 2014.

9/10/2014 MRF Receivership Administration 0.10 6.00
60.00/hrPerformed report revision for Thomas Seaman for previous quarter.

9/12/2014 MRF Receivership Administration 0.10 6.00
60.00/hrRespond to Tim M.'s email re upcoming status report.

9/25/2014 MRF Receivership Administration 2.60 156.00
60.00/hrPerformed accounting entries and revisions per Thomas Seaman

re August borrower servicing financial statements. 

SUBTOTAL: [ 26.30 2,208.50]
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Sell Property/Liquidate Assets

9/12/2014 AJ Sell Property/Liquidate Assets 0.10 17.50
175.00/hrForward message to Tom and Rafael, follow up with email Pete.

9/16/2014 AJ Sell Property/Liquidate Assets 0.20 35.00
175.00/hrReview emails re 7a sale, confer with Matthew re same, verify

receipt of information and respond via email.

9/17/2014 AJ Sell Property/Liquidate Assets 0.10 17.50
175.00/hrEmail from Acrecent acknowledging my email.

9/2/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/3/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/4/2014 KJ Sell Property/Liquidate Assets 1.80 243.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/5/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Created a
spreadsheet for the indicative bids that included the accrued
interest up through the date of bid.

9/8/2014 KJ Sell Property/Liquidate Assets 2.70 364.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/9/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Downloaded bid
deposit detail.

9/10/2014 KJ Sell Property/Liquidate Assets 3.50 472.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Entered all bid
deposits into Quickbooks, discussed with Pete/Rafael.
Documented the 7A loan payment processing function, month-end
close, and accounting processes and procedures, requested by a
prospective  7A bidder. 

9/11/2014 KJ Sell Property/Liquidate Assets 1.00 135.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Discussed deposit
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returns with Pete, and Wells Fargo.

9/12/2014 KJ Sell Property/Liquidate Assets 3.00 405.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

9/15/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

9/16/2014 KJ Sell Property/Liquidate Assets 3.00 405.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

9/17/2014 KJ Sell Property/Liquidate Assets 2.20 297.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/18/2014 KJ Sell Property/Liquidate Assets 1.20 162.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/19/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc. Updated the bid
spreadsheet with accrued interest through 9/30 for the best and
final.

9/23/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders.

9/24/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Sent updated pay
histories/borrower statements to Pete.

9/25/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

9/26/2014 KJ Sell Property/Liquidate Assets 2.50 337.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
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bid and due diligence, updated spreadsheet, etc.

9/29/2014 KJ Sell Property/Liquidate Assets 3.00 405.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc. Sent updated pay
history to Pete for Justin Giarla. Discussed best and final bid with
Pete/Rafael.

9/3/2014 MRF Sell Property/Liquidate Assets 0.90 54.00
60.00/hrReceived directions from Rafael re information needed for

meetings with potential bidders.  Prepared/printed reports and
gathered additional borrower documents re borrower payment
histories, appraisal amounts, etc.

9/5/2014 MRF Sell Property/Liquidate Assets 1.30 78.00
60.00/hrReceived directions from Rafael re Receiver's response to the SBA

Audit findings, located documents, scanned/sent to broker for
posting to portfolio sale website. 

MRF Sell Property/Liquidate Assets 0.60 36.00
60.00/hrSpoke with Pete B. (broker) re loan portfolio sale bidding

procedures and information requested by potential bidders. 
Gathered documents/information need and gave to Pete for review.

9/9/2014 MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrPulled title and appraisal documents from borrower files and

forwarded to potential bidder re: portfolio sale due diligence inquiry.

9/10/2014 MRF Sell Property/Liquidate Assets 0.90 54.00
60.00/hrMet with potential bidder who came by the office to examine

borrower files.  Pulled loan files requested and addressed
questions re loan quality.  Re: Loan Portfolio Sale due diligence.

9/11/2014 MRF Sell Property/Liquidate Assets 1.40 84.00
60.00/hrReceived directions from Pete B. & Rafael G. re: borrower loan

documents requested by potential bidders for the loan portfolio
sale.  Pulled appraisals, title policies, UCC lien filings, etc. and
forwarded.

9/12/2014 MRF Sell Property/Liquidate Assets 0.60 36.00
60.00/hrReceived due diligence inquiry received from potential bidder. 

Pulled loan documents requested and forwarded to Pete B. re:
Loan Portfolio Sale.

9/16/2014 MRF Sell Property/Liquidate Assets 2.20 132.00
60.00/hrReceived inquiries from multiple bidders re Loan Portfolio sale due

diligence.  Addressed questions/concerns and pulled
documentation to support responses.  Issues addressed: borrower
payment performance, first lien position & UCC filings, title
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insurance, appraisal amounts & dates.

9/16/2014 MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrExchanged calls with Rafael re items sent over from 2nd round

bidders for their SBLC packages.  Assisted Rafael in accessing
database of scanned files and information.

MRF Sell Property/Liquidate Assets 0.20 12.00
60.00/hrReceived Fedex shipment of SBLC binders from 2nd round bidder

and communicated same to Rafael.

MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrDownloaded and printed additional files received from 2nd round

bidder.  Inventoried and moved to thumb drive re sale/SBA.

MRF Sell Property/Liquidate Assets 0.20 12.00
60.00/hrExchanged phone calls with Pete B. (broker) re documents/SBLC

packages received from bidders.  Received additional instructions
and documents to add to SBLC packages.

9/17/2014 MRF Sell Property/Liquidate Assets 0.90 54.00
60.00/hrReceived email requests from bidders re documentation

issues/clarifications needed for borrower files.  Requested Rampur
& Pajaro St. Grill payment histories, forbearances for same, and
SBA guarantees of Rampur, Pajaro St.,  Mardock, and Valley
Produce.

MRF Sell Property/Liquidate Assets 0.80 48.00
60.00/hrReceived SBLC additions/missing sections from bidder (Avana). 

Printed documents, sorted, and filed under the applicable
subsection.  

MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrExchanged phone calls with Pete (Broker) and Rafael re items

being sent over from bidders re SBLC package for Loan Portfolio
purchase.  Received instructions re items being sent over and
sorting/filing of items.

9/18/2014 MRF Sell Property/Liquidate Assets 0.60 36.00
60.00/hrMet with Rafael to discuss latest due diligence inquiries and proper

response to same.  Additionally discussed, preliminary review of
SBLC packages received from bidders, timeline of events, and
items needed prior to submitting packages to SBA.  

MRF Sell Property/Liquidate Assets 0.90 54.00
60.00/hrReviewed files received from AngelOak (7a & SBLC license bidder)

and filed in SBLC package.  Replaced other documents in package
and corresponded with AngelOak re same.  
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9/18/2014 MRF Sell Property/Liquidate Assets 2.70 162.00
60.00/hrReceived additional/replacement documents from Avana Capital &

Business US LLC re Loan Portfolio Sale.  Downloaded, added
documents to files, removed stale documents from SBLC packages
and corresponded with Avana & Business US re same.   

9/19/2014 MRF Sell Property/Liquidate Assets 3.20 192.00
60.00/hrReceived calls/emails from 7a portfolio & SBLC license bidders,

Business US & Centerstone, re documents to add/replace in SBLC
packages prior to sending to SBA for approval.  Printed, organized
documents sent over, and corresponded with bidders re same.  

MRF Sell Property/Liquidate Assets 3.50 210.00
60.00/hrAssisted Rafael with ensuring completeness of SBLC packages

sent from bidders prior to the SBA's review.  Worked through
checklists for Avana Capital, Business US, AngelOak, Cornerstone,
& Acrecent.  Replaced stale documents and corresponded with
bidders re additional information required.  

9/22/2014 MRF Sell Property/Liquidate Assets 0.50 30.00
60.00/hrBrought boxes with SBLC Packages submitted to Rafael, spoke

with him re work to be completed for final review of binders. 
Conference call with Business US re documents being sent over.

MRF Sell Property/Liquidate Assets 4.80 288.00
60.00/hrAssisted Rafael with review of 18 tab checklist requirements for the

SBLC packages sent re Loan Portfolio and SBA Lender License
sale prior to being sent to SBA for approval.  Placed digital files for
each package on thumb drives to include with binders.  Replaced
incorrect and added missing documents received from bidders. 
Corresponded with bidders re same.

9/23/2014 MRF Sell Property/Liquidate Assets 2.40 144.00
60.00/hrReceived remaining missing and/or replacement documents from

bidders re SBLC application for the Loan Portfolio & Lender's
License sale.  Collated and inserted documents.  Worked through
the final reviews of the 18 tab requirements with Rafael Garcia for
the SBA for Avana Capital, Acrecent financial, AngelOak, and
CenterStone.

MRF Sell Property/Liquidate Assets 2.20 132.00
60.00/hrReceived replacement binders from Business US re SB Capital

Loan Portfolio.  Reviewed new binders for SBA's 18 tab
requirements with Rafael Garcia.  Replaced necessary
documentation needed from previous binders.  Spoke with
Christopher from Business US re same.  Finalized preparations
before sending to Small Business Administration.

9/24/2014 MRF Sell Property/Liquidate Assets 2.30 138.00
60.00/hrBoxed and prepared packages of application binders to send to the

U.S. Small Business Administration re Loan Portfolio and Lenders
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License sale.  Dropped at Fedex and received tender
confirmations.  Communicated with Rafael Garcia, Pete B. (Voit),
and A. Giles (SBA) re same.

9/25/2014 MRF Sell Property/Liquidate Assets 0.20 12.00
60.00/hrCorresponded with Ms. Giles from SBA re receipt of SBLC binders

re Loan Portfolio Sale/License Sale.

9/30/2014 MRF Sell Property/Liquidate Assets 0.70 42.00
60.00/hrReceived request from conventional loan bidders re Kallappa

Rampur due diligence.  Located Phase 2 environmental report,
reviewed with Rafael for information requested, and forwarded to P.
Beauchamp for posting.

MRF Sell Property/Liquidate Assets 1.80 108.00
60.00/hrReceived instructions from Rafael re requests for additional

information from bidders prior to final bids for 504 loan portfolio. 
Pulled requested documents, scanned, and forwarded to Pete B. to
send to bidders.  Documents requested include: payment histories,
insurance verifications, clarifications on technical default letters
sent, and remedied documentation repair issues.

9/2/2014 RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: resolution of

repair/denial of guarantee issues with the SBA, loan quality,
payment performance, & SBA requirements of lenders.

RVG Sell Property/Liquidate Assets 2.70 526.50
195.00/hrReviewed, organized & forwarded missing/misplaced documents

for several bidders requested re: due diligence audit of the physical
loan files for SBC's Loan Portfolio Sale.  Researched &
assisted/answered Bidders/Buyers questions/inquiries for
additional info/docs re: SB Capital's loan portfolio's quality/eligibility,
financial statements, SBA's guidelines, & repair/denial of guaranty
issues.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) loans for
downloading of additional scanned documents to SBC's Loan
Portfolio Sale's RCM Marketing Website. 

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conferences with the Kristen J./P. Beauchamp &

numerous Bidders/Buyers re: SBC's Loan Portfolio current
spreadsheet balances, loan quality, servicing issues, SBA's
mandates & requirements of PLP lenders, & 504 FMLP program
requirements.
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9/2/2014 RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrProvided bidders with additional information requested re: SBC's

merging reports, unscanned financial statements/loan
histories/appraisals to be uploaded to the RCM Website. 
Addressed additional questions re: SBC's loan quality, potential
SBA repair issues, & loan performance.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone conference with P. Beauchamp & a couple of

Bidders/Buyers re: SBC's loan quality, 18 tab binders, loan
performance, eligibility issues, and 7(a) loan funding.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrPhone call with Aaron Lazarus/P. Beauchamp (Voit) re:

Downloading of missing FTP scanned loan documents & reports to
RCM Website.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website, SBC's loan quality, 18 tab checklists, loan performance,
eligibility issues, SBA repair/denial of guarantee resolution, &
SBA's SOP requirements of PLP lenders.

9/3/2014 RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: repair/denial

of guarantee issues with the SBA, loan quality/performance, & SBA
requirements.

RVG Sell Property/Liquidate Assets 2.80 546.00
195.00/hrReviewed, organized & forwarded missing/misplaced documents

for several bidders requested re: due diligence audits of the
physical loan files for SBC's Loan Portfolio Sale.  Researched,
reconciled & assisted/answered Bidders/Buyers questions/inquiries
for additional info and documents re: loan portfolio's loan
quality/eligibility, financial statements, SBA's guidelines, &
repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrResponded & forwarded to Pete Beauchamp's/Aaron Lazarus (Voit

Brokers) several emails re: Completion (changes, modifications,
additions, etc.) on various 504 FMLP/SBA 7(a) scanned loan files
re: SBC's Loan Portfolio Sale's RCM Marketing Website.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrTelephone conferences with the Kristen J./P. Beauchamp & 

numerous Bidders/Buyers re: 504/7(a) Loan Portfolio's updated
spreadsheet balances, loan quality, servicing issues, SBA's
mandates & requirements, & 504 FMLP Program requirements.
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9/3/2014 RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrProvided bidders with additional information requested re: SBC's

merging reports, financial statements/loan histories/appraisals to
be uploaded to the RCM Website.  Addressed additional questions
re: SBC's loan quality, potential SBA repair issues, & loan payment
performance. 

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up telephone conference with P. Beauchamp and Avana

Capital re: SBC's loan quality, 18 tab binder requirements, loan
performance, eligibility issues, and SBA's guidelines for PLP
lenders.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website, SBC's loan quality, SBLC packages, loan performance,
eligibility issues, SBA repair/denial of guarantee, & SBA's SOP
requirements.

9/4/2014 RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrTelephone conference with P. Beauchamp (broker) &

Bidders/Buyers re: resolution of repair/denial of guarantee issues
with the SBA, loan quality/performance & SBA requirements for the
7(a) program.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrResponded to Buyers questions/inquiries for additional info and

documents re: SB Capital's loan portfolio's quality/eligibility,
financial statements, SBA's guidelines for PLP lenders, &
repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrTelephone conferences with the Kristen J./P. Beauchamp &

numerous Bidders/Buyers re: SBC's Loan Portfolio's updated
spreadsheet balances, loan quality, servicing issues, SBA's
mandates/requirements, & 504 FMLP programs.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrProvided bidders with additional information requested re: SBC's

merging reports, financial statements/loan histories/appraisals yet
to be uploaded to the RCM Website.  Addressed additional
inquiries re: SBC's loan quality, potential SBA repair issues, & loan
performance.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrFollow up telephone conference with P. Beauchamp/couple of

Bidders/Buyers re: SBC's loan quality, SBLC packages, loan
performance, and eligibility issues.
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9/4/2014 RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website, SBC's loan quality, 18 tab SBLC packages, loan
performance, eligibility issues, SBA repair/denial of guarantee
issues, & SBA's SOP requirements for lenders.

9/9/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: repair/denial

of guarantee issues with the SBA, loan quality/performance of the
504 portfolio, & SBA requirements/procedures for
foreclosures/liquidations.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrReviewed, researched, & provided documents for several bidders

requested from due diligence audits of the physical loan files re:
SBC's Loan Portfolio Sale.  Researched & assisted/answered
Bidders/Buyers questions/inquiries for additional information &
documents re: the portfolio's loan quality/eligibility, recent financial
statements, SBA's guidelines for liquidations, & repair/denial of
guarantee issues.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrTelephone conferences with Kristen J./P. Beauchamp &  numerous

Bidders/Buyers re: SB Capital's Loan Portfolio's spreadsheet
balances, loan quality, servicing issues, SBA's mandates &
requirements for foreclosures, & 504 FMLP Programs.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrProvided bidders with additional information re: SB Capital's

merging reports, financial statements/loan histories/appraisals yet
to be uploaded to the RCM website.  Reviewed and addressed
additional inquiries re: SBC's loan quality, potential SBA repair
issues, & loan borrower payment performance. 

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrTelephone conference with P. Beauchamp and multiple

Bidders/Buyers re: SBC's loan quality for the 7(a) portfolio, SBLC
package requirements, loan performance, eligibility issues, and
liquidation requirements.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrFollow up telephone conference with Aaron Lazarus/P. Beauchamp

(Voit) re: Downloading of missing FTP scanned loan documents
and borrower reports.  Forwarded to Aaron to download/finalize
loans to RCM Website re same.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website on numerous loans re: SB Capital's loan quality, 18 tab
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requirements, loan performance, eligibility issues, resolution of SBA
repair/denial of guarantee issues, & SOP requirements for PLP
lenders.

9/10/2014 RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrMet with P. Beauchamp (broker) & Bidders/Buyers re: portfolio sale

bidding procedures/timeline, loan quality/performance, & SBA
requirements for PLP lenders.

RVG Sell Property/Liquidate Assets 2.70 526.50
195.00/hrReviewed, researched, & forwarded documents & borrower

information for several bidders requested during due diligence
audits of the physical loan files re: SBC's Loan Portfolio Sale. 
Researched & assisted/answered Bidders/Buyers
questions/inquiries for additional information & documents re:
SBC's portfolio's loan quality/eligibility, financial statements, SBA's
guidelines, and resolution of repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrTelephone conferences with Kristen J./P. Beauchamp &  numerous

Bidders/Buyers re: SB Capital's Loan Portfolio's spreadsheet
balances, loan quality, servicing issues, & 504 FMLP Program
requirements.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrPulled documents and provided bidders with additional information

re: SBC's merging reports, financial statements/loan
histories/appraisals not yet uploaded to the RCM Website. 
Addressed additional inquiries re: SBC's loan quality, potential SBA
repair issues & loan performance.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conference with P. Beauchamp/couple of

Bidders/Buyers re: the 7(a) portfolio's loan quality, SBLC package
requirements, loan performance, eligibility issues, & SBA guidelines
for foreclosures/liquidations.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website, SB Capital's loan quality, 18 tab SBLC checklists, loan
performance, eligibility issues, SBA repair/denial of guarantee
issues, & SOP requirements for notifying borrowers and correcting
non-monetary servicing issues.

9/11/2014 RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrAttended meetings at P. Beauchamp (broker) office with multiple

Bidders/Buyers re: repair/denial of guarantee issues with the SBA,
loan quality/performance, & SBA requirements of PLP lenders.
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9/11/2014 RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrReviewed, researched, organized & filed missing/misplaced

documents for several bidders requested re: due diligence audits of
the physical loan files for SBC's Loan Portfolio Sale.  Researched,
reconciled, & provided Bidders/Buyers questions/inquiries for
additional information documents re: SBC's portfolio's loan
quality/eligibility, financial statements, SBA's guidelines,
repair/denial of guarantee issues, and validity of secured filings. 

RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrTelephone conferences with Kristen J./P. Beauchamp &  numerous

Bidders/Buyers re: SBC's Loan Portfolio's updated spreadsheet
balances, loan quality, servicing issues. SBA's mandates &
requirements of lenders, & 504 FMLP Programs.

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrForwarded & discussed additional information with bidders re:

SBC's merging reports, financial statements/loan
histories/appraisals not found on the RCM Website, SBC's loan
quality, potential SBA repair issues & loan payment performance. 

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrTelephone conference with P. Beauchamp/couple of

Bidders/Buyers re: SBC's 7(a) portfolio loan quality, 18 tab SBLC
binders, loan performance, eligibility issues, &
foreclosure/liquidation requirements.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrResponded to P. Beauchamp/Bidders inquiries re:

franchise/participation agreements, SBA guidelines for the RCM
Website access, SBC's loan quality, SBLC package completion,
loan performance, eligibility issues, SBA repair/denial of guarantee
mitigation, & SOP requirements for defaults/foreclosures.

9/12/2014 RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrReviewed, researched, & provided missing/misplaced documents

for several bidders requested during due diligence audits of the
physical loan files re: SBC's Loan Portfolio Sale.

RVG Sell Property/Liquidate Assets 2.70 526.50
195.00/hrResearched, reconciled & assisted/answered Bidders/Buyers

questions/inquiries for additional information documents re: SBC's
portfolio's loan quality/eligibility, borrower financial statements,
SBA's guidelines, & repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 1.90 370.50
195.00/hrTelephone conferences with P. Beauchamp &  numerous

Bidders/Buyers re: SBC's loan portfolio's indicative bids, updated
spreadsheet balances, loan quality, servicing issues, SBA's
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mandates & requirements, & 504 FMLP Programs.

9/12/2014 RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access & provided bidders requested
additional information re: SBC's merging reports, unscanned
financial statements/loan histories/appraisals to RCM Website re:
SBC's loan quality, potential SBA repair issues & loan performance.

RVG Sell Property/Liquidate Assets 2.80 546.00
195.00/hrMet with P. Beauchamp (broker) & various Bidders/Buyers re:

indicative bids, 18 tab SBLC binders for the SBA, repair/denial of
guarantee issues with SBA, loan quality/performance & SBA
requirements.

9/15/2014 RVG Sell Property/Liquidate Assets 2.80 546.00
195.00/hrResearched, reconciled, gathered, & assisted/answered

Bidders/Buyers questions/inquiries for additional
information/documents in concert with P. Beauchamp re: SBC's
portfolio's loan quality/eligibility, servicing/liquidation capabilities,
SBA's 18 requirements/mandates for the SBLC package, policies &
procedures/guidelines, & repair/denial of guarantee issues.

RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hrMonitored & responded to Bidders/Buyers re: SBC's loan portfolio

deposits for RCM Website access & refunds to low Bidders'
indicative bids.  Copied/provided bidders with additional information
re: SBC's merging reports, financial statements/loan
histories/appraisals, Loan Portfolio quality, potential SBA repair
issues, loan performance, indicative bid and Best & Final Bid
procedures.

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrMet with P. Beauchamp (broker) & various Bidders/Buyers re:

indicative bids & best/final bid procedures, SBA 18 tab
requirements for the SBLC binder, repair/denial of guarantee
issues with the SBA, loan quality/performance, & SBA
requirements/mandates.

RVG Sell Property/Liquidate Assets 2.50 487.50
195.00/hrInitial review of Bidders SBA 18 SBLC applications in concert with

P. Beauchamp re: SBC's 7(a) License/loan portfolio.

9/16/2014 RVG Sell Property/Liquidate Assets 2.90 565.50
195.00/hrMet with P. Beauchamp (broker) & various Bidders/Buyers re:

indicative bids & best/final bid procedures, SBA 18 tab
requirements, dealing with repair/denial of guarantee issues with
SBA, loan quality/performance, & SBA requirements/mandates for
PLP lenders.
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9/16/2014 RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington D.C.) & several Bidders/Buyers re: indicative bids &
best/final bid procedures, SBA's SBLC packages, repair/denial of
guarantee issues, loan quality/performance, & SBA
requirements/mandates.

RVG Sell Property/Liquidate Assets 5.40 1,053.00
195.00/hrReviewed, discussed & filled out 18 tab checklist

requirements/mandates for the SBLC submitted by several
bidders/buyers for the SBA lender license.  Reviewed with P.
Beauchamp re: SBC's Loan Portfolio SBA 7(a) loans sale in
preparation for SBA's approval on Successful Bidders.  Spoke with
Business US & Avana Capital.

9/17/2014 RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hrMet with P. Beauchamp (broker) & several Bidders/Buyers re:

indicative bids & best/final bid procedures on 504/7(a) loan
portfolios, completion of SBLC packages for the SBA's review,
repair/denial of guarantee issues, loan quality/performance, & SBA
requirements/mandates of affiliated lenders.

RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington D.C.) & several Bidders/Buyers re: indicative bids &
best/final bid procedures on 504/7(a) loans, SBLC application for
SBA review, repair/denial of guarantee issues with the SBA, loan
quality/performance, SBA requirements/mandates of lenders, &
servicing/liquidation issues. 

RVG Sell Property/Liquidate Assets 6.60 1,287.00
195.00/hrReviewed, discussed & filled out 18 tab checklist

requirements/mandates for the SBLC applications submitted by
several bidders/buyers for the SBA lender license.  Reviewed with
P. Beauchamp re: SBC's Loan Portfolio SBA 7(a) loans sale in
preparation for SBA's approval on Successful Bidders.  Spoke with
Acrecent, AngelOak, & Centerstone.

9/18/2014 RVG Sell Property/Liquidate Assets 3.50 682.50
195.00/hrMet with P. Beauchamp (broker) & multiple Bidders/Buyers re:

indicative bids, best/final bid procedures on the 504/7(a) loan
portfolios, SBA 18 tab package requirements, repair/denial of
guarantee issues with the SBA, loan quality/performance, & SBA
requirements/mandates.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington DC) & several Bidders/Buyers re: indicative bids,
best/final bid procedures on 504/7(a) loan portfolios, deadline
postponements, SBA's 18 tab package requirements, repair/denial
of guarantee issues, loan quality/performance, SBA

Exhibit A, Page 89 of 138

Case5:12-cv-03237-EJD   Document1019   Filed03/06/15   Page100 of 156



Thomas Seaman, Receiver for SBC 36Page

    Hrs/Rate          Amount

requirements/mandates, & servicing/liquidation issues. 

9/18/2014 RVG Sell Property/Liquidate Assets 4.90 955.50
195.00/hrReviewed, discussed & filled out the 18 tab SBLC package review

checklists, missing exhibits' tabs with P. Beauchamp & various
bidders/buyers re: SBC's 7(a) Loan Portfolio sale in preparation for
SBA's approval of the successful bidders.

9/19/2014 RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrReviewed, discussed & filled out submitted 18 tab Checklist

requirements/mandates from AngelOak for the SBA's review, &
missing exhibits within the tabs.  Assisted by Matthew F. with the
review of the SBLC package's and correspondence with bidders re:
SBC's 504/7(a) Loan Portfolio sale in preparation for SBA's
approval on successful bidders.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conference with B. Guirlino (SBA Director) & Andrea

Giles (SBA) re: 504 Best/Final Bid Deadline & 7(a)'s 18 TABS
requirements.

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrTelephone conference with Kristen J. re: Update Trial Balance for

504 Best/Final Bids.

RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrReviewed, discussed & filled out submitted 18 tab Checklist

requirements/mandates from Avana Capital for the SBA's review, &
missing exhibits within the tabs.  Assisted by P. Beauchamp with
the review of the SBLC package's and correspondence with
bidders re: SBC's 504/7(a) Loan Portfolio sale in preparation for
SBA's approval on successful bidders.

RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrReviewed, discussed & filled out submitted 18 tab Checklist

requirements/mandates from Centerstone for the SBA's review, &
missing exhibits within the tabs.  Assisted by P. Beauchamp with
the review of the SBLC package's and correspondence with
bidders re: SBC's 504/7(a) Loan Portfolio sale in preparation for
SBA's approval on successful bidders.

RVG Sell Property/Liquidate Assets 2.00 390.00
195.00/hrReviewed, discussed & filled out submitted 18 tab Checklist

requirements/mandates from Business US for the SBA's review, &
missing exhibits within the tabs.  Assisted by Matthew F. with the
review of the SBLC package's and correspondence with bidders re:
SBC's 504/7(a) Loan Portfolio sale in preparation for SBA's
approval on successful bidders.
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9/19/2014 RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrReviewed, discussed & filled out submitted 18 tab Checklist

requirements/mandates from Acrecent for the SBA's review, &
missing exhibits within the tabs.  Assisted by Matthew F. with the
review of the SBLC package's and correspondence with bidders re:
SBC's 504/7(a) Loan Portfolio sale in preparation for SBA's
approval on successful bidders.

9/22/2014 RVG Sell Property/Liquidate Assets 4.80 936.00
195.00/hrReviewed, gathered, discussed & filled out SBA's 18 tab review

checklist requirements/mandates for each SBLC binder submitted
by Acrecent, Business US, AngelOak, Avana Capital, and
Centerstone.  Replaced missing exhibits from tabs and filed
additional documents forwarded by bidders.  Worked with Matthew
F. to complete review/filing re: SBC's Loan Portfolio SBA 7(a) loans
sale in preparation for SBA's approval of the Successful Bidders.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrPhone call with Pete B., (Voit), re progress of SBLC package

review and latest correspondence with bidders.

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrFollow up telephone call with Acrecent re additional/clarified

documents needed for SBLC binder.  Discussed information that
needs to be addressed to meet SBA's standards.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrFollow up telephone call with Business US re additional/clarified

documents needed for SBLC binder.  Discussed information that
needs to be addressed to meet SBA's standards.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone call with AngelOak re additional/clarified

documents needed for SBLC binder.  Discussed information that
needs to be addressed to meet SBA's standards.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone call with Avana Capital re additional/clarified

documents needed for SBLC binder.  Discussed information that
needs to be addressed to meet SBA's standards.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrFollow up telephone call with Centerstone re additional/clarified

documentation needed for SBLC binder.  Discussed information
that needs to be addressed to meet SBA's standards.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrReviewed for completeness the revised documents received from

Acrecent to be added/replaced in their SBLC binder.  Ensured that
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the documents adhered to the SBA's standards.

9/22/2014 RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrReviewed for completeness the revised documents received from

Business US to be added/replaced in their SBLC binder.  Ensured
that the documents adhered to the SBA's standards.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrReviewed for completeness the revised documents received from

AngelOak to be added/replaced in their SBLC binder.  Ensured that
the documents adhered to the SBA's standards.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrReviewed for completeness the revised documents received from

Avana Capital to be added/replaced in their SBLC binder.  Ensured
that the documents adhered to the SBA's standards.

RVG Sell Property/Liquidate Assets 0.40 78.00
195.00/hrReviewed for completeness the revised documents received from

Centerstone to be added/replaced in their SBLC binder.  Ensured
that the documents adhered to the SBA's standards.

9/23/2014 RVG Sell Property/Liquidate Assets 2.60 507.00
195.00/hrCollected, collated, & reviewed SBA's 18 tab SBLC binder

checklists with Matthew F. for Business US.  Inserted missing
exhibits and replaced documents with the revised ones received. 
Conference call with Chris Smith, (Bus US) re: documents
received, completeness of 18 tabs, and additional information
needed.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington DC) & several Bidders/Buyers re: Indicative Bids &
Best/Final Bid procedures on 504 loan portfolio.  Discussed
deadline postponements, repair/denial of guarantee issues/risk,
loan quality/performance, SBA requirements/mandates for
foreclosures, and current servicing/liquidation issues.

RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hrMet with a couple of Bidders/Buyers re: indicative bids & best/final

bid procedures on the 7(a) loan portfolio, SBA's review of the SBLC
binders submitted, and Business Plans.  Addressed additional
questions re repair/denial of guarantee issues with the SBA, loan
quality/performance, & SBA requirements/mandates of PLP lenders.

RVG Sell Property/Liquidate Assets 3.50 682.50
195.00/hrReviewed and filed missing/revised documents to include in 18 tab

SBLC binders with Matthew F. re 7(a) loan portfolio & lender's
license sale.  Reviewed items from: Acrecent, AngelOak, Avana
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Capital, and Centerstone.

9/24/2014 RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrTelephone conference with P. Beauchamp (broker) & SBA

(Washington DC) re: indicative bids & best/final bid procedures on
504/7(a) loans, deadline postponements, 18 tab SBLC packages,
repair/denial of guarantee issues, and quality of bidders.

RVG Sell Property/Liquidate Assets 3.10 604.50
195.00/hrGathered, reviewed, and inserted missing exhibits, tabs, and

revised documents forwarded by 7(a) bidders with Matthew F. re:
SBC's Loan Portfolio sale of SBA 7(a) loans & lender's license.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrMet with Western Alliance Bank re: indicative bids & best/final bid

procedures on 504 loan portfolio, business plans, repair/denial of
guarantee issues, loan quality/performance, & SBA
requirements/mandates.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrTelephone conference with P. Beauchamp (broker) & Liberty SPF

re: indicative bids & best/final bid procedures on the 504 loan
portfolio, deadline postponements, repair/denial of guarantee
issues with the SBA, loan quality/performance, SBA requirements
for foreclosures, & resolution of servicing/liquidation issues.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrTelephone conference with P. Beauchamp (broker) & Northeast

Bank re: indicative bids & best/final bid procedures on the 504 loan
portfolio, deadline postponements, repair/denial of guarantee
issues with the SBA, loan quality/performance, SBA requirements
for foreclosures, & resolution of servicing/liquidation issues.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrDiscussion with P. Beauchamp (broker) re: telephone conferences

to SBA, Liberty, & Northeast Bank re: 504/7(a) loan portfolio sale
progress and bidding procedures.

RVG Sell Property/Liquidate Assets 0.20 39.00
195.00/hrExchanged emails with A. Giles (SBA) re: shipment of completed

SBLC binders to her office.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrWorked with Matthew F. to complete preparation of SBLC binders

submitted re: 7(a) portfolio and lender's license sale. 
Filed/replaced remaining documents and packaged to Fedex to the
SBA in Washington Darren Clevenger.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrMet with P. Beauchamp (broker) and Avana Capital re: indicative

bids & best/final bid procedures on the 504/7(a) loan portfolios, 18
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tab SBLC binders, business plans, loan quality/performance, &
SBA requirements/mandates.

9/25/2014 RVG Sell Property/Liquidate Assets 3.60 702.00
195.00/hrVarious telephone conference with several Bidders/Buyers re:

indicative bids & best/final bid procedures on 504/7(a) loans,
deadline postponements, SBA 18 tab submission timeline,
repair/denial of guaranty issues with the SBA, loan
quality/performance, SBA requirements/mandates, &
servicing/liquidation issues.

RVG Sell Property/Liquidate Assets 4.70 916.50
195.00/hrMet with 2 Bidders re: indicative bids & best/final bid procedures on

504/7(a) loans, SBA 18 submissions, business plan quality,
repair/denial of guarantee issues, loan quality/performance, & SBA
requirements/mandates.

9/26/2014 RVG Sell Property/Liquidate Assets 6.60 1,287.00
195.00/hrMet with Centerstone, Acrecent, and Western Alliance re: Indicative

Bids & Best/Final Bid procedures on 504/7(a) loans, SBA's review
of the SBLC binders, quality of business plans; repair/denial of
guarantee issues, loan quality/performance & SBA
requirements/SOP mandates.

9/29/2014 RVG Sell Property/Liquidate Assets 4.30 838.50
195.00/hrMet with several (2 Bidders) of Bidders/Buyers re: Indicative Bids &

Best/Final Bid procedures on 504/7(a) loans, SBA 18 tab review,
Business Plans, mitigation of repair/denial of guarantee issues with
the SBA, loan quality/performance & SBA requirements/SOP
mandates.

RVG Sell Property/Liquidate Assets 3.20 624.00
195.00/hrVarious telephone conference with several Bidders/Buyers re:

Indicative Bids & Best/Final Bid procedures on 504/7(a) loans,
deadline postponements, SBA's review of SBLC binders,
repair/denial of guarantee issues, loan quality/performance, &
resolution of servicing/liquidation issues.

9/30/2014 RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrVarious telephone conferences with several Bidders/Buyers re:

Indicative Bids & Best/Final Bid procedures on 504/7(a) loans,
deadline postponements, SBA's SBLC binder review, repair/denial
of guarantee issues, loan quality/performance, & SBA
requirements/mandates for servicing/liquidation issues.

RVG Sell Property/Liquidate Assets 2.10 409.50
195.00/hrReviewed, gathered, & provided to Bidders/Buyers additional

information/documents on SBC Loan Portfolio Sale per SBA's 18
tab checklist requirements/mandates, on 504/SBA 7(a) loans in
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preparation for SBA's approval process on successful bidders.

9/15/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrCommunicate with broker re sale matters.

9/29/2014 TM Sell Property/Liquidate Assets 0.10 17.50
175.00/hrCall from potential buyer for portfolio. Forwarded after questions to

Rafael.

SUBTOTAL: [ 249.80 41,132.00]

For professional services rendered $72,226.00459.00

Balance due $72,226.00
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Thomas Seaman Company
3 Park Plaza
Suite 550
Irvine, CA  92614

Thomas Seaman, Receiver for SBC
3 Park Plaza
Suite 550
Irvine, CA 92614

December 11, 2014

Invoice submitted to:

Invoice #11172

Professional Services

    Hrs/Rate          Amount

Accounting & Reporting         

10/1/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrCut check.

10/2/2014 KJ Accounting & Reporting 0.50 67.50
135.00/hrClosing books.

10/3/2014 KJ Accounting & Reporting 1.00 135.00
135.00/hrWorking on closing books.

10/7/2014 KJ Accounting & Reporting 3.00 405.00
135.00/hrDid bank recon, cut check, working on Q3 2014 hard-close for the

SBC LLC books for the GAAP compilation.

10/8/2014 KJ Accounting & Reporting 2.50 337.50
135.00/hrClosing books for SBC LLC for Q3 2014.

10/9/2014 KJ Accounting & Reporting 4.00 540.00
135.00/hrFinished closing books for Q3 2014 for SBC LLC and sent reports

and schedules to Kyle at Wertz to do the compilation.

10/14/2014 KJ Accounting & Reporting 0.70 94.50
135.00/hrCut checks, did last bank recon.

10/16/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrSent Kyle at Wertz info he requested for the SBC LLC compilation.
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10/17/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut checks.

10/21/2014 KJ Accounting & Reporting 0.40 54.00
135.00/hrCut check, updated 3AM loan summary and ABS with latest

charges.

10/22/2014 KJ Accounting & Reporting 0.20 27.00
135.00/hrSent Kyle at Wertz additional info requested for compilation.

10/31/2014 KJ Accounting & Reporting 2.20 297.00
135.00/hrCut check, entered transactions, transfers, and closed both Corp.

and LLC books for Oct.

10/16/2014 TM Accounting & Reporting 0.20 NO CHARGE
175.00/hrReview of timeslips re upcoming fee app for loan servicing.

10/21/2014 TM Accounting & Reporting 0.90 NO CHARGE
175.00/hrCall from Batiste re need for pdf for filing. Checked all timeslips and

made onto pdf, entered footer. Edit to word document. Called Tom
re same. Sent to Batiste with follow-up call re getting filed
document for website posting.

10/28/2014 TM Accounting & Reporting 0.30 NO CHARGE
175.00/hrCall from Tom, sent exhibits to Fates for filing. Email from Fates

with signature page, gathered, made pdf and sent.

10/30/2014 TM Accounting & Reporting 0.70 NO CHARGE
175.00/hrCorrected grammar, spelling, etc. for timeslips for August.

10/31/2014 TM Accounting & Reporting 1.20 NO CHARGE
175.00/hrCorrected grammar, spelling, etc. for timeslips for September.

SUBTOTAL: [ 18.60 2,065.50]

Administration                        

10/3/2014 MRF Administration 0.20 12.00
60.00/hrFiled accounts payable back up copies re SB Capital. 

10/7/2014 MRF Administration 0.40 24.00
60.00/hrCalculated amounts owed to Thomas Seaman Co. re September

2014 Fedex and Pacer fees paid on behalf of SB Capital.  Cut
reimbursement check re same.

MRF Administration 0.30 18.00
60.00/hrFiled bank statements and account reconciliation's for June 2014 re

SB Capital.
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10/15/2014 MRF Administration 0.20 12.00
60.00/hrDeposited and made accompanying accounting entries re refund of

2013 overpayment of corporate taxes.  

SUBTOTAL: [ 1.10 66.00]

Investor Relations                  

10/7/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages, calls with investors looking for update on case

and status of sale.

10/13/2014 AJ Investor Relations 0.60 105.00
175.00/hrReview messages, calls with investors.

10/15/2014 AJ Investor Relations 0.80 140.00
175.00/hrCalls with investors, case status and sale update.

10/16/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages and correspondence. Calls with investors,

update address, discuss sale, etc.

10/21/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages and return calls to investors

10/22/2014 AJ Investor Relations 1.10 192.50
175.00/hrReview messages and emails.  Calls with investors re status of

sale, 2nd distribution timing, etc.

10/23/2014 AJ Investor Relations 0.60 105.00
175.00/hrReview email from Tom re Hernandez.  Call with Tom re questions

on claim.  Look up and research account history and email details
to Tom.  Call to discuss.

10/28/2014 AJ Investor Relations 0.20 35.00
175.00/hrCall with investor requesting update on case and status of sale.

10/29/2014 AJ Investor Relations 1.10 192.50
175.00/hrReview messages, and emails, calls with investors. Review email

from Tim re posting to website.

10/30/2014 AJ Investor Relations 0.70 122.50
175.00/hrReview messages, calls to investors re status of case, and timing

on sale and distribution.

10/29/2014 MRF Investor Relations 0.20 12.00
60.00/hrSpoke with investor re update on case proceedings and the sale of

the loan portfolios.
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10/14/2014 TAS Investor Relations 0.60 60.00
100.00/hrTelephone call with investor re status of sale, timing and estimate

of future distributions

10/26/2014 TAS Investor Relations 0.90 90.00
100.00/hrRead email with large number of recipients re timing and amount of

distribution, reply re same, numerous emails in response, reply to
same.

10/9/2014 TM Investor Relations 0.20 35.00
175.00/hrFiled previous emails and investor issues.

10/21/2014 TM Investor Relations 0.80 140.00
175.00/hrReceived email with Receiver's September Loan Servicing costs

for posting to website. Prepared for posting. Posted and email sent
to subscribers. Checked links, made restore points.

10/23/2014 TM Investor Relations 0.10 17.50
175.00/hrEmail to group re recent posting.

10/29/2014 TM Investor Relations 1.30 227.50
175.00/hrReceived email with fee app to post. Prepared for posting, posted,

sent email to subscribers.

SUBTOTAL: [ 11.30 1,842.00]

Loan Servicing                       

10/1/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Updated tax return/financials
tracker with borrowers who had forwarded financials requested,
added info to file, and printed out for review.

10/2/2014 KJ Loan Servicing 1.40 189.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

financial reports, & entered deposits.

KJ Loan Servicing 1.10 148.50
135.00/hrCorrespondence with borrowers re payoff letter requested, annual

financial statement collection, & touched base with Rafael on
pending matters.

10/3/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers re payments , touched
base with Rafael updating pending borrower matters, & entered
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deposits to the servicing financial reports.

10/6/2014 KJ Loan Servicing 3.50 472.50
135.00/hrPosted loan payments received, updated 1502 & other loan

participant reports, correspondence with borrowers, followed up
with Rafael on pending matters, and entered deposits.

10/7/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, & entered deposits.

10/8/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers re prepayment penalties, &
entered deposits.

10/9/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, responded to borrower inquiries re returned payment,
touched base with Rafael on payment issues, & entered deposits.

10/10/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers re financial statements
needed for loan participants, touched base with Rafael on pending
matters, entered deposits. Drafted payoff letter for One World Inn.

10/14/2014 KJ Loan Servicing 3.00 405.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers re financial statements
needed, touched base with Rafael on pending matters, entered
deposits.

10/15/2014 KJ Loan Servicing 2.10 283.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, updated Rafael on pending payoffs & payment issues, &
entered deposits to the servicing financial reports.

KJ Loan Servicing 1.10 148.50
135.00/hrRan and sent out monthly borrower statements for November loan

payments.

KJ Loan Servicing 0.80 108.00
135.00/hrCorrespondence and follow up emails/calls to borrower re annual

financial statements required.

10/16/2014 KJ Loan Servicing 2.20 297.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, met with Rafael on pending matters, entered deposits.
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10/16/2014 KJ Loan Servicing 0.80 108.00
135.00/hrCorresponded with borrowers re late payments and financial

statement requirements.

10/17/2014 KJ Loan Servicing 2.10 283.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, & entered deposits. 

KJ Loan Servicing 2.00 270.00
135.00/hrWorked with Alison to figure out pre-receiver loans paid off that

may have been in default prior to May 2011.

KJ Loan Servicing 0.90 121.50
135.00/hrCorresponded and followed up with borrowers re financial

statements requirements.

10/20/2014 KJ Loan Servicing 4.50 607.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. Posted 504 loans, followed
up with Nick and Justin to see if the remainder of his Oct payment
had been wired.

10/21/2014 KJ Loan Servicing 2.70 364.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

financial reports, touched base with Rafael on pending borrower
matters, & entered deposits. 

KJ Loan Servicing 1.30 175.50
135.00/hrUpdated tax return/financial statement tracker with borrowers who

had sent in info requested, added info to file, and printed out for
review.  Spoke with Matthew re same.

10/22/2014 KJ Loan Servicing 1.70 229.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, spoke with Rafael on borrower payment matters, and
entered deposits. 

KJ Loan Servicing 2.80 378.00
135.00/hrUpdated tax return/financial statement tracker with borrowers who

had sent statements, added info to file, and printed out for review.

10/23/2014 KJ Loan Servicing 2.90 391.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers re payment statements, &
entered deposits. Processed One World payoff, sent wire to
Colson, and made accounting entries re same. 

KJ Loan Servicing 2.10 283.50
135.00/hrUpdated tax return/financials tracker with borrowers who had sent

in info requested, added info to file, and printed out for review. 
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Sent follow up letters/emails to borrowers re annual financial
statement collection.

10/24/2014 KJ Loan Servicing 3.30 445.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, touched base with Rafael on pending payment matters,
and entered deposits. 

KJ Loan Servicing 2.70 364.50
135.00/hrEmailed requests for tax returns/financial statements to all

remaining borrowers in the portfolio. Updated tracking sheet re
same.

10/27/2014 KJ Loan Servicing 2.90 391.50
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. 

KJ Loan Servicing 2.60 351.00
135.00/hrUpdated tax return/financials tracker with borrowers who had sent

in required statements, added info to file, printed out for review.

10/28/2014 KJ Loan Servicing 2.00 270.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. 

KJ Loan Servicing 2.70 364.50
135.00/hrUpdated tax return/financials tracker with borrowers who had sent

in statements requested, added info to file, and printed out for
review.

10/29/2014 KJ Loan Servicing 3.20 432.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits. 

KJ Loan Servicing 1.80 243.00
135.00/hrUpdated tax return/financial statement tracker with borrowers who

had sent in required info, added info to file, and printed out for
review.

10/30/2014 KJ Loan Servicing 3.20 432.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, touched base with Rafael on pending matters, entered
deposits.  Began closing out servicing books for October.
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10/30/2014 KJ Loan Servicing 2.10 283.50
135.00/hrUpdated tax return/financial statements tracker with borrowers who

had sent in info requested, added info to file, printed out for review.

10/31/2014 KJ Loan Servicing 2.80 378.00
135.00/hrPosted loan payments, updated 1502 & other loan participant

reports, correspondence with borrowers, touched base with Rafael
on pending matters, entered deposits.  Continued with month end
closing of servicing books.

KJ Loan Servicing 1.20 162.00
135.00/hrUpdated tax return/financials tracker with borrowers who had

forwarded financials requested, added info to file, and printed out
for review.

10/1/2014 MRF Loan Servicing 1.10 66.00
60.00/hrReceived multiple borrower payments for October, deposited, and

made accompanying accounting entries.

10/2/2014 MRF Loan Servicing 0.30 18.00
60.00/hrSpoke with Sun-Fax Arco re October loan statement and payment

amount.  Faxed over statement. 

MRF Loan Servicing 1.60 96.00
60.00/hrReceived required 2014 financial statements from loan borrowers

and updated tracking re same.  Corresponded with borrowers re
additional financial statements needed and filed those received in
applicable borrower's file.

MRF Loan Servicing 1.20 72.00
60.00/hrReceived borrower loan payments for October 2014, deposited,

and made accompanying accounting entries to Quickbooks.

10/3/2014 MRF Loan Servicing 1.20 72.00
60.00/hrReceived borrower loan payments for October, deposited checks,

and entered accompanying accounting entries to Quickbooks.

10/6/2014 MRF Loan Servicing 1.50 90.00
60.00/hrReceived borrower payments for October, deposited checks, and

performed accompanying accounting entries to Quickbooks.

10/7/2014 MRF Loan Servicing 0.60 36.00
60.00/hrDeposited borrower payments received and made accompanying

accounting entries to Quickbooks.

10/8/2014 MRF Loan Servicing 0.40 24.00
60.00/hrReceived borrower payments for October, deposited, and

performed accompanying accounting entries re same.
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10/8/2014 MRF Loan Servicing 0.40 24.00
60.00/hrResponded to call from borrower re current principal balance and

2013 interest paid for their SB Capital loan.  Followed up with
borrower re financial statements received and financial statements
still due.

10/9/2014 MRF Loan Servicing 0.50 30.00
60.00/hrPrepared payment and Fedex re retainer for HVS appraiser for the

3AM bankruptcy hearing.  Corresponded with legal counsel and
appraiser re same.

MRF Loan Servicing 1.30 78.00
60.00/hrDeposited borrower payments received for the October 1 payment

and made accompanying accounting entries to Quickbooks.

10/10/2014 MRF Loan Servicing 0.90 54.00
60.00/hrDeposited borrower payments received for October and made

accompanying accounting entries to Quickbooks.

10/13/2014 MRF Loan Servicing 0.70 42.00
60.00/hrReceived directions from Rafael re information needed for the 3AM

bankruptcy testimony.  Gathered financial reports, appraisal
information, and borrower documents to be used in support of
counsel's motion to dismiss the bankruptcy.

MRF Loan Servicing 0.80 48.00
60.00/hrPlaced follow up phone calls and emails to loan borrowers re

required financial reports and information needed in compliance
with their loan covenants.

10/14/2014 MRF Loan Servicing 1.90 114.00
60.00/hrDeposited borrower payments received 10/14 & 10/15 and

performed accompanying accounting entries to Quickbooks.

MRF Loan Servicing 0.30 18.00
60.00/hrPhone call with Rafael re 3AM bankruptcy hearing, delinquent

payment dates, and amounts.   

MRF Loan Servicing 1.10 66.00
60.00/hrReceived call from Sunfax Arco re loan information and refinance

offer from Chase Bank.  Researched interest rate, amortization
schedule, and prepayment penalty for his loan.  Spoke with
borrower re same. 

MRF Loan Servicing 0.60 36.00
60.00/hrPlaced phone calls to borrowers re late loan payments for October.

Spoke with El Leoncito re October payment and forwarded the
statement along with an automatic payment authorization.
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10/14/2014 MRF Loan Servicing 0.40 24.00
60.00/hrReceived additional financial reports and tax returns from

borrowers, filed in the applicable folder, and updated the tracking
spreadsheet re same.

10/15/2014 MRF Loan Servicing 0.50 30.00
60.00/hrResponded to follow-up questions from Sunfax Arco re loan terms

and possible refinance.  Received ACH authorization from El
Leoncito, verified mailing address, bank account, and future
automatic payment date. 

MRF Loan Servicing 0.30 18.00
60.00/hrReceived call from and discussed with Rafael G. outcome of 3AM

LLC's bankruptcy dismissal hearing and date set for foreclosure
auction.  Spoke with Thomas Seaman re same.

10/16/2014 MRF Loan Servicing 0.40 24.00
60.00/hrCall with Rafael re potential sale of 3AM note & deed of trust. 

Emailed potential purchaser re same and to setup meeting.

MRF Loan Servicing 0.30 18.00
60.00/hrPerformed follow-up checks on borrowers with property tax

payment issues.  

MRF Loan Servicing 1.10 66.00
60.00/hrCalled/emailed borrowers regarding collection of 2014 financial

statements and 2013 tax returns.  Filed and updated tracking for
statements received.  Followed up and clarified for borrowers who
have sent partial financial statements.

10/17/2014 MRF Loan Servicing 0.30 18.00
60.00/hrCall from borrower re November's loan payment and change of

statement/notification mailing address.

10/20/2014 MRF Loan Servicing 1.00 60.00
60.00/hrDeposited and made accompanying accounting entries for late

payment received from borrowers and 504 FMLP payments
received from Wells Fargo.  

MRF Loan Servicing 0.20 12.00
60.00/hrCalled Genki Nishikigoi re returned October payment due to

insufficient funds and arranged for makeup payment.

MRF Loan Servicing 0.60 36.00
60.00/hrMet with Rafael to discuss loan servicing issues and was given

instructions to update the borrower report re current servicing
issues.  
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10/20/2014 MRF Loan Servicing 0.30 18.00
60.00/hrDiscussed upcoming 3AM LLC foreclosure auction with Rafael and

assisted with gathering documents needed re same.

10/21/2014 MRF Loan Servicing 0.50 30.00
60.00/hrReceived update on items needed for Rafael re 3AM LLC

foreclosure.  Scheduled Rafael's flight for the December 2nd
foreclosure sale re same.

MRF Loan Servicing 0.40 24.00
60.00/hrDiscussed outstanding servicing issues with Rafael re Bragato's

property taxes and unpaid late charges.

MRF Loan Servicing 0.60 36.00
60.00/hrWorked with Rafael and revised the email & letter templates re

annual financial statement collection required of loan borrowers.

MRF Loan Servicing 0.30 18.00
60.00/hrDiscussed with Kristen Janulewicz the timeline & procedures for

the annual financial statement acquisition from loan borrowers.

MRF Loan Servicing 0.90 54.00
60.00/hrPulled loan information, composed and sent financial statement

acquisition emails to: Decorative Paving, Sunshine Hospitality, and
Aung Oo (2 loans) re annual financial statement reviews.

MRF Loan Servicing 1.60 96.00
60.00/hrPulled borrower loan files for reference, composed, and sent letters

re annual financial statements required.  Composed letters for:
Edge Partners, 47300 Kato LLC, Auto Spa Express, & Airport Blvd.
Realty. 

10/22/2014 MRF Loan Servicing 0.60 36.00
60.00/hrMet with Rafael to discuss progress made on financial statement

acquisitions from loan borrowers.  Follow-up discussion re
Bragato's property taxes and outstanding late charges.

MRF Loan Servicing 0.60 36.00
60.00/hrSent follow up emails to multiple borrowers to clarify financial

statements required and streamline the process for acquisition of
same.  Updated Kristen Janulewicz on timeline for acquisition.

MRF Loan Servicing 0.20 12.00
60.00/hrSpoke with Genki Nishikigoi re NSF payment and receipt of

replacement payment.

10/23/2014 MRF Loan Servicing 4.90 294.00
60.00/hrPulled borrower loan details, composed financial statement request

letters, and sent letters to multiple 504 and 7(a) borrowers re
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annual required financial statement acquisition.

10/23/2014 MRF Loan Servicing 0.30 18.00
60.00/hrReceived ACH payment for Leticia Luna and made accompanying

accounting entries to Quickbooks.

10/24/2014 MRF Loan Servicing 2.30 138.00
60.00/hrSent additional financial request letters/emails to remaining 504 &

7(a) loan borrowers re annual required financial statements.  Sent
follow-up emails to borrower requesting clarification/more info. 
Updated tracking spreadsheet re same.

10/27/2014 MRF Loan Servicing 1.70 102.00
60.00/hrReceived follow-up calls/emails from loan borrowers re annual

financial statement collections.  Sent emails to clarify and assist
borrowers with forwarding of same.  Filed financial statements
received and updated tracking re same.

MRF Loan Servicing 0.80 48.00
60.00/hrReceived 7(a) borrower payments for November 1 payment date,

deposited checks and made accompanying accounting entries to
Quickbooks.

10/28/2014 MRF Loan Servicing 1.40 84.00
60.00/hrPulled loan details, composed letters, and sent to multiple

borrowers re annual financial statement collection.

MRF Loan Servicing 1.00 60.00
60.00/hrReceived financial statements from multiple borrowers, sorted/filed,

and updated tracking spreadsheet.  Sent follow up emails to
borrowers re additional financial statements required.

10/29/2014 MRF Loan Servicing 0.60 36.00
60.00/hrReceived borrower payments for November, deposited, and made

accompanying entries to Quickbooks.

MRF Loan Servicing 0.30 18.00
60.00/hrPrepared backups and sent Fedex to Leticia Luna re loan covenant

violation.

MRF Loan Servicing 1.30 78.00
60.00/hrReceived financial statements requested from multiple borrowers,

sorted/filed, and updated tracking spreadsheet.  Sent follow up
emails to borrowers clarifying financial statements required.

10/30/2014 MRF Loan Servicing 1.20 72.00
60.00/hrReceived emails/packages with annual financial statements from

borrowers, filed, and updated tracking re same.  Communicated
with borrowers re financial statements received and remaining
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statements outstanding.

10/30/2014 MRF Loan Servicing 0.90 54.00
60.00/hrMet with Rafael G. & Kristen J. re current servicing issues with

borrowers.  Discussed accrued late fees, property tax payments,
financial statement acquisition, and late borrower payments. 
Developed plan to cure the servicing issues with borrowers.

MRF Loan Servicing 0.70 42.00
60.00/hrReceived borrower payments for November, deposited, and made

accompanying accounting entries to Quickbooks.

10/31/2014 MRF Loan Servicing 1.20 72.00
60.00/hrReceived borrower payments for November, deposited, and made

accompanying accounting entries to Quickbooks.

MRF Loan Servicing 0.60 36.00
60.00/hrReceived borrower financial statements requested re annual

financial information collection.  Filed, updated tracking, and
followed up with additional borrowers re same.

10/1/2014 RVG Loan Servicing 1.00 195.00
195.00/hrTelephone conference with legal counsel (C. Hopkin), M. Williams

(Receiver), A. Cooper (Foreclosure Trustee) re: 3 AM LLC's Motion
to Dismissed Debtor's Bankruptcy/Appointment of a Receiver &
Re-publishing Foreclosure Sale Date.

RVG Loan Servicing 0.60 117.00
195.00/hrFollowed up telephone call from G. Patel (borrower) re: Sunshine

Hospitality's Refinance/Pre-payment penalty waiver. Responded to
J. Giarla (borrower) email re: White Walls' Loan Payment/Property
Tax Payment.

10/2/2014 RVG Loan Servicing 1.70 331.50
195.00/hrReviewed & discussed with legal counsel (C. Hopkin) re:

Verification/Authentication of Real Estate Appraisal/Rafael Garcia's
Testimony as Custodian of Records on 3 AM LLC's.  Telephone
conference with legal counsel (C. Hopkin) & Jerod Byrd (appraiser)
re: Verification/Authentication of the Real Estate Appraisal/Loan
Documents on 3 AM LLC's Motion to Dismiss Debtor's Bankruptcy.

10/3/2014 RVG Loan Servicing 1.70 331.50
195.00/hrReviewed & discussed with legal counsel (C. Hopkin) re: 3 AM

LLC's Motion To Opposed Receiver's Motion to Dismiss Debtor's
Bankruptcy For Bad Faith Filing/Prohibit Debtor To Use Cash
Collateral.  Follow up discussion & Initial Prep Talk on Testimony
as Custodian of Records re: 3 AM LLC's Bankruptcy/Foreclosure
proceedings.
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10/6/2014 RVG Loan Servicing 1.40 273.00
195.00/hrReceived, reviewed, discussed & conferred with legal counsel (C.

Hopkin) at length re: 3 AM LLC's Opposition Reply to Receiver's
Motion to Dismissed Debtor's Bankruptcy on Bad Faith
Filing/Failure to Make the Adequate Payments per the Stipulation
Agreement/Motion to Prohibit Debtor to Use Cash Collateral.

10/7/2014 RVG Loan Servicing 0.90 175.50
195.00/hrConferred & discussed with legal counsel (C. Hopkin) at length re:

3 AM LLC's 341-A Hearing/Debtor's, Reply/Response to Motion to
Dismiss Debtor's Bankruptcy 7, Prohibit Debtor to Use Cash
Collateral. 

10/8/2014 RVG Loan Servicing 1.20 234.00
195.00/hrReviewed, discussed & conferred with legal counsel (C. Hopkin) &

Jerod Byrd (Appraiser) re: Prep Outline/Direct Examination of Jerod
Byrd (Appraiser)/Rafael Garcia's Prep Outline Exam as Custodian
of Records on 3 AM LLC's Motion to Dismiss Debtor's Bankruptcy;
Telephone conference with legal counsel (C. Hopkin) & D. Morgan
(Foreclosure Trustee) re: Re-publication of 3 AM LLC's Unified
Foreclosure Sale.  

10/9/2014 RVG Loan Servicing 1.40 273.00
195.00/hrReviewed & discussed with legal counsel (C. Hopkin) HVS

Consulting & Valuation Services's Engagement Proposal Letter as
Witness re: 3 AM LLC's Receiver's Motion to Dismiss Debtor's
Bankruptcy/Prohibit Debtor from Use of Cash Collateral; Telephone
conference with legal counsel (C. Hopkin)/Jerod Byrd (Appraiser)
re: Appraiser's Testimony Verifying the Authenticity of the Appraisal
Report on 3 AM LLC's; Sent Witness Fees to HVS Consulting attn:
Jerod Byrd, Appraiser re: 3 AM LLC's Motion to Dismiss Debtor's
Bankruptcy.

10/10/2014 RVG Loan Servicing 1.80 351.00
195.00/hrFollowed up email/phone call to J. Cozart (Private Wealth Bank)

copied C. Hopkin (Atty) re: 3 AM LLC's purchase of Note/Trust
Deed.  Discussed & conferred with legal counsel (C. Hopkin) re: 3
AM LLC's 341-A Hearing Results, Borrowers-Debtor's Lender's
Financing & Publication of Foreclosure Sale Date.  Reviewed,
discussed, prep with legal counsel (C. Hopkin) re: Direct
Examination Testimony Outline of Rafael Garcia.

10/13/2014 RVG Loan Servicing 1.90 370.50
195.00/hrResponded & discussed with Justin Cozart (Private Wealth Bank)

re: Purchase of Note/Deed of Trust on 3 AM LLC's; Reviewed,
discussed & conferred with legal counsel (C. Hopkin) at length re:
Outlined Direct Examination/Testimony as Custodian of Records on
3 AM LLC's Motion to Dismiss Bankruptcy/Prohibit Borrower from
Use of Cash Collateral.
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10/14/2014 RVG Loan Servicing 6.60 1,287.00
195.00/hr13.20 hours spent traveling to Baltimore, Maryland to attend and

testify at the bankruptcy hearing re 3AM LLC.  (Half-pay travel
time).  

RVG Loan Servicing 2.40 468.00
195.00/hrMet with legal counsel, C. Hopkin, and appraiser, J. Byrd, re 3AM

LLC bankruptcy dismissal hearing.  Debriefed by legal counsel on
the upcoming court proceedings and testimony.  Preliminary review
of questions being asked by C. Hopkin and responses by J. Byrd &
myself.

10/15/2014 RVG Loan Servicing 4.60 897.00
195.00/hrAttended the bankruptcy dismissal court hearing for 3AM LLC with

legal counsel, C. Hopkin, J. Byrd (Appraiser) & A. Hou (SBA
Attorney), along with the US Trustee, Lee Barnhill.  Gave testimony
to demonstrate legality of foreclosure, enforce lender's rights, and
produced documents showing proper notification sent to borrower. 
Bankruptcy was dismissed and foreclosure auction is set for
December 1st.

RVG Loan Servicing 1.40 273.00
195.00/hrResponded to followed up emails/phone calls & discussed outcome

of 3AM LLC's bankruptcy hearing with S. Park (SBA), J. Cozart
(Private Wealth Bank) & A. Cooper (auctioneer).  Additionally,
discussed purchase of 3AM's note/trust deed and upcoming
foreclosure auction/receivership-management of hotel w/ M.
Williams.

10/16/2014 RVG Loan Servicing 6.10 1,189.50
195.00/hr12.10 hours spent traveling From Baltimore, Maryland to Orange

County, California re: Attended and testified at the bankruptcy
hearing re 3AM LLC; Met with the SBA in Washington DC  re: Sale
of SB Capital's 504 FMLP/7(a) loan portfolio. (Half-pay travel time).  

RVG Loan Servicing 2.30 448.50
195.00/hrReviewed/forwarded copies of legal documents to S. Park/A. Hou

(SBA Loan Specialist/Attorney) re: 3 AM LLC's Court Order to
Dismiss Debtor's Bankruptcy.  Telephone conference with legal
counsel (C. Hopkin) & D. Morgan & discussed at length re;
Republication of Sale Date on 3 AM LLC's Foreclosure Sale. 
Responded & confirmed meeting w/ Thomas Seaman & J. Cozart
(Wealth Private Bank) re: Purchase of Note/Trust Deed on 3 AM
LLC by virtue of an assignment. 

10/17/2014 RVG Loan Servicing 2.40 468.00
195.00/hrReceived & reviewed the Entered Final Order to Dismissed

Debtor's Bankruptcy from legal counsel (C. Hopkin)  re: 3 AM LLC. 
Received & reviewed the Confidentiality Agreement from legal
counsel (C. Hopkin) re: 3 AM LLC's Note/Trust Deed's Purchase by
virtue of an assignment.  Telephone conference with legal counsel
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(C. Hopkin), D.Morgan (Foreclosure Trustee) & M. Wlliams
(Management/Receiver)  re: Proposed Foreclosure Date/Appointed
Receiver on 3 AM LLC.

10/20/2014 RVG Loan Servicing 1.00 195.00
195.00/hrForwarded & provided Thomas Seaman (receiver) re: Payoff

Summary on 3 AM LLC in preparation for a meeting with potential
Note/Trust Deed purchaser.  Responded & discussed with P. Singh
(Investor) phone call messages re: 3 AM LLC's Purchase of the
Note/Trust Deed.  Requested from legal counsel  (C. Hopkin) re:
Confidentiality Agreement on 3 AM LLC.  

RVG Loan Servicing 0.60 117.00
195.00/hrMet with J. Cozart (Investor) and Thomas Seaman (Receiver) re: 3

AM LLC's Payoff Summary for purchase of Note, deed of trust
discussion/negotiation.

10/21/2014 RVG Loan Servicing 1.70 331.50
195.00/hrResponded & informed Steve Park (SBA) copied Thomas Seaman

re: 3 AM LLC's Bankruptcy Dismissal, republication of new Sale
Date/credit bid & potential sale of Note/Trust Deed to two investors.
Received follow up phone call from Alpesh Patel (borrower) re: 3
AM LLC's Foreclosure Sale & Sale of Note/Trust Deed to two
potential purchasers.  Telephone conference with legal counsel (C.
Hopkin) & Foreclosure Trustee (D. Morgan) re: Confirmation of the
new republished Foreclosure Sale Date on 3 AM LLC.

10/22/2014 RVG Loan Servicing 0.90 175.50
195.00/hrReviewed & discussed with legal counsel (C. Hopkin)  & D. Morgan

(Trustee) re: Final Version of Notice of Trustee's Sale on 3 AM
LLC.  Followed up email to Thomas Seaman (receiver) re: meeting
with another potential purchaser of the Note/Trust Deed on 3 AM
LLC.  

RVG Loan Servicing 0.60 117.00
195.00/hrMet with Matthew F. & discussed Servicing/Liquidation issues re:

SB Capital Loan Portfolio.

10/23/2014 RVG Loan Servicing 1.70 331.50
195.00/hrDiscussed with potential 2nd Investor D. Sarani/A. Samani re:

Purchase of Note/Trust Deed w/o SBA's Guarantee on 3 AM LLC. 
Requested and discussed with legal counsel (C. Hopkin) re:
Confidentiality Agreement/potential conflict/connivance between
Investor/Borrower.  Reviewed & forwarded to Investor
(Sarani/Samani) re: Execution of the Confidentiality Agreement to
Purchase Note/Trust Deed on 3 AM LLC.

10/24/2014 RVG Loan Servicing 1.40 273.00
195.00/hrReviewed, replied & responded to Amir Samani (Investor) followed

up email re: Meeting on Purchase of the Note/Trust Deed &
Execution of the Confidentiality Agreement on 3 AM LLC; Met with
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A. Samani (Investor) to discussed at length re: Purchase of the
Note/Trust Deed on 3 AM LLC & other Notes for sale.

10/27/2014 RVG Loan Servicing 1.20 234.00
195.00/hrFollow up phone call to potential purchasers/investors (A. Amani/J.

Cozart) re: Purchase of the Note/Trust Deed prior to foreclosure
sale on 3 AM LLC.  Telephone conference with legal counsel (C.
Hopkin), M. Williams (Mangn't/Receiver) & D. Morgan (Foreclosure
Trustee) re: Final Notice of Trustee's Sale/Appointment of Receiver
on 3 AM LLC. 

10/29/2014 RVG Loan Servicing 0.90 175.50
195.00/hrReviewed & concurred with legal counsel (C. Hopkin) & D. Morgan

(Foreclosure Trustee) re: 3 AM LLC's Publication Newspaper
Proof/Unified Sale (Terms/Conditions). 

RVG Loan Servicing 0.50 97.50
195.00/hrPrepared & finalized letter to Leticia Luna (borrower) re: Technical

Default Demand Letter (Un-sanctioned sale of business/assets).

10/30/2014 RVG Loan Servicing 0.80 156.00
195.00/hrMet with Kristen J. & Matthew F. re: Existing servicing/liquidation

issues on SBC's Loan Portfolio.

10/10/2014 TAS Loan Servicing 0.40 150.00
375.00/hrConfer with Rafael re 3 AM bankruptcy, motion to dismiss, sale of

note, SBA guarantee, costs of collections, potential sale of note.

10/15/2014 TAS Loan Servicing 0.30 112.50
375.00/hrTelephone call with Rafael re hearing to dismiss 3-AM bankruptcy.

TAS Loan Servicing 0.30 112.50
375.00/hrConfer with Kristen re October late payers, direct re same.

10/16/2014 TAS Loan Servicing 0.30 112.50
375.00/hrConfer regarding 3-AM situation, potential bidder vs. take out

lender, may request discount, confer re need for full pay off.

10/17/2014 TAS Loan Servicing 0.30 112.50
375.00/hrConfer with Rafael re 3-AM possible take out lender, debtor's

testimony at hearing.

10/20/2014 TAS Loan Servicing 0.60 225.00
375.00/hrMeeting with party interested in purchase of 3-AM loan.

10/7/2014 TM Loan Servicing 0.30 52.50
175.00/hrReceived renewal cert for Intervention 911. Called to confirm

renewal with agent, made pdf and copy. Filed in doc files.
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10/13/2014 TM Loan Servicing 0.20 35.00
175.00/hrReceived revised insurance info re flood insurance for Edge.

Updated spreadsheet, made pdf, copy, filed.

10/20/2014 TM Loan Servicing 0.10 17.50
175.00/hrEmail to agent for Pham re need for immediate certs re prop and

liability.

TM Loan Servicing 0.30 52.50
175.00/hrEmail to agent for AutoSpa re need for revised address of

mortgagee. Received Evidence, email for liability portion, as well.

TM Loan Servicing 0.20 35.00
175.00/hrEmail to agent for Luna re need for renewed evidence and

certificates. AutoSpa re need for revised address of mortgagee.

TM Loan Servicing 0.20 35.00
175.00/hrReview of borrower insurance requirements and updated

spreadsheets re same.

TM Loan Servicing 0.30 52.50
175.00/hrReceived notice of cancellation for insurance non-renewal for

Airport Blvd.  Call to agent to determine issues.  Notified Rafael.

10/21/2014 TM Loan Servicing 0.30 52.50
175.00/hrEmails and calls to agent for Pham re property and liability

insurance. Received prop evidence.

TM Loan Servicing 0.30 52.50
175.00/hrEmails to and from agent for Luna re ranking of trust deed. Looked

up items in doc files, made pdf and sent to agent.

TM Loan Servicing 0.10 17.50
175.00/hrEmail from agent for Autospa.

10/22/2014 TM Loan Servicing 0.20 35.00
175.00/hrFiled incoming insurance papers into doc files.

10/23/2014 TM Loan Servicing 0.10 17.50
175.00/hrRemoved two loans from insurance spreadsheet after confirmation

of loans either being sold or closed.

10/24/2014 TM Loan Servicing 0.10 17.50
175.00/hrSent insurance request to agent for Luna.

10/27/2014 TM Loan Servicing 0.20 35.00
175.00/hrCall to agent for Luna re immediate need for certs and status of

insurance. LM. Sent email re same. Follow up calls but no
voicemail available.
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10/28/2014 TM Loan Servicing 0.30 52.50
175.00/hrSent renewed request for Auto Spa insurance certs.  Received

renewed Declarations page, updated spreadsheet, made pdf, copy
and filed in doc files.

TM Loan Servicing 0.40 70.00
175.00/hrCalls to agent for Luna. Received faxed Prop Evidence. Called and

LM for Liability Insurance Cert. Made pdf of Prop Evid, updated
spreadsheet. Calls to agent re liability as their fax line kept calling
my phone line.

TM Loan Servicing 0.30 52.50
175.00/hrReceived updated declarations for 8098 Professional. Updated

spreadsheet, made pdf and filed in doc files.

TM Loan Servicing 0.20 35.00
175.00/hrReceived liability cert for vendor of environmental services. 

Updated master insurance spreadsheet.

10/29/2014 TM Loan Servicing 0.30 52.50
175.00/hrReceived and filed insurance docs in doc files. Updates to

spreadsheet.

10/30/2014 TM Loan Servicing 0.10 17.50
175.00/hrReceived insurance docs on closed loan.

SUBTOTAL: [ 186.60 25,438.50]

Project Management              

10/8/2014 AJ Project Management 0.40 70.00
175.00/hrEmails with Tom re info needed for case.

10/16/2014 AJ Project Management 1.20 210.00
175.00/hrConfer with Tom re loans and discuss PPMs. Research same.

10/17/2014 AJ Project Management 2.80 490.00
175.00/hrReview loans, prepare worksheets, etc.  Confer with Kristen re

same. 

10/20/2014 AJ Project Management 2.90 507.50
175.00/hrWork on reviewing and researching all borrowers.  Confer with

Kristen re same.

10/24/2014 AJ Project Management 0.20 35.00
175.00/hrReceived EDD notices, attempt to log into server, cannot connect. 

Advise Darren re same.
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10/31/2014 AJ Project Management 0.10 17.50
175.00/hrReview invoice and approve, provide to A/P for payment.

10/5/2014 TM Project Management 2.00 350.00
175.00/hrResearch into CABB re operating statements.

10/6/2014 TM Project Management 0.50 87.50
175.00/hrResearch into CABB re operating statements. Email to Tom.

10/7/2014 TM Project Management 2.00 350.00
175.00/hrSearched for info on CABB and calls to same. Gathered financials

and info on stock sales from FDIC and prepared for Tom.

10/8/2014 TM Project Management 1.00 175.00
175.00/hrSearch for more information on stock sales of CABB.

10/9/2014 TM Project Management 1.00 175.00
175.00/hrCall to investor relations to confirm stock sales, call to market

maker. Updated spreadsheets. Reported to Tom re CABB.

SUBTOTAL: [ 14.10 2,467.50]

Receiver                                

10/1/2014 TAS Receiver 0.50 187.50
375.00/hr

mf

Read series of threatening and delusional emails from Mr.
Feathers, consider same.

TAS Receiver 0.50 187.50
375.00/hr

mf

Read and consider four threatening emails received from Mr.
Feathers, consider reply.

TAS Receiver 0.20 75.00
375.00/hrFollow-up with Rafael on 3-AM foreclosure.

10/2/2014 TAS Receiver 1.10 412.50
375.00/hrPrepare forecast of investor recovery and new rising tide numbers

using bid received and estimated other recoveries and liabilities.

TAS Receiver 0.30 112.50
375.00/hrReview email from SEC re questions and comments to fee

application, telephone call with John Bulgozdy re same.

10/6/2014 TAS Receiver 0.60 225.00
375.00/hrReview and analyze SEC's comments to draft fee application,

prepare reply, telephone call with David re same.
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10/7/2014 TAS Receiver 0.30 30.00
100.00/hrEmails with investor Leo re sale process, timing, taxes, several

emails.

TAS Receiver 0.80 300.00
375.00/hrReview emails re interested party that did not get notice, research

same, confer with Pete re his contact with them, instruct re ok to
accept non-conforming bid for license, calls with David, emails re
same.

TAS Receiver 0.30 112.50
375.00/hr

mf
Read email from Feathers, consider same.

TAS Receiver 0.50 187.50
375.00/hr

mf
Read email from Feathers, archive received emails.

10/9/2014 TAS Receiver 0.30 112.50
375.00/hrCommunications re Pete's meetings re SBA approval, 504

expected Monday, 7-As still one month out; confer re next steps.

TAS Receiver 0.30 112.50
375.00/hr

mf

Read email from Feathers who assumes we have no bids and that
they are bad and investors will take a hair cut, reply bids re several
excellent bids, awaiting SBA approval and he will be given notice of
the sale.

TAS Receiver 0.50 187.50
375.00/hr

mf
Read several (4) emails from Feathers, consider reply, archive.

10/10/2014 TAS Receiver 0.60 225.00
375.00/hrReview subpoena confer re documents requested; telephone call

with propounding party.

TAS Receiver 0.30 112.50
375.00/hr

mf
Read and consider email from Feathers, archive.

10/11/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read and consider reply to Feathers email, archive.

10/14/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read email from Mr. Feathers, consider, archive.
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10/15/2014 TAS Receiver 0.90 337.50
375.00/hrTelephone call with CP re questions on forensic accounting.

10/16/2014 TAS Receiver 2.30 862.50
375.00/hrResearch questions re forensic accounting, telephone calls with

propounding party re same, confer with Alison re assistance with
same, direct Kristen re monetary defaults.

TAS Receiver 0.20 75.00
375.00/hrConfer with Rafael re 3-AM bankruptcy dismissal.

10/17/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read and consider email from Feathers, consider reply, archive.

10/20/2014 TAS Receiver 0.30 30.00
100.00/hrTelephone call with investor re timing and amount of next

distribution.

TAS Receiver 0.30 112.50
375.00/hr

mf
Read and consider 2 threatening emails from Feathers, archive.

10/21/2014 TAS Receiver 0.30 112.50
375.00/hr

mf
Read and consider email from Feathers.

TAS Receiver 0.20 75.00
375.00/hrAdminister loan servicing application and posting.

10/22/2014 TAS Receiver 0.20 75.00
375.00/hrCommunicate with Rafael on 3-AM next steps.

10/23/2014 TAS Receiver 0.30 112.50
375.00/hrTelephone call with Andrea Giles at SBA.

TAS Receiver 0.40 150.00
375.00/hrReview investor communication re claim, direct Alison re numbers,

review same, give direction re same.

10/27/2014 TAS Receiver 0.30 112.50
375.00/hrTelephone call with David Zaro re CBB litigation and discovery.

10/28/2014 TAS Receiver 0.30 30.00
100.00/hrTelephone call with investor Elsi Napoli re status of sale,

distribution.
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10/28/2014 TAS Receiver 0.40 40.00
100.00/hrTelephone call with investor re status of case, sale, distribution,

litigation.

10/30/2014 TAS Receiver 0.40 150.00
375.00/hrReview email from hostile investor, prepare draft reply, run by

counsel, edit and send.

SUBTOTAL: [ 14.80 5,192.50]

Receivership Administration  

10/1/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

DC Receivership Administration 0.10 12.50
125.00/hrPrinted order approving monthly servicing and passed to Kristen

Janulewicz and informed Tom Seaman of payment.

10/2/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/3/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

10/6/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.
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10/6/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/7/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/8/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/9/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/10/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half. 
Restarted temperature sensing log program and changed output
email for notifications.

10/11/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

10/12/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

10/13/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.
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10/14/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/15/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/16/2014 DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.20 25.00
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

DC Receivership Administration 0.10 12.50
125.00/hrPerformed monthly backup of mortgage software for SBC.

10/17/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half.  

10/18/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

10/19/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 2.30 287.50
125.00/hrWent to remote server location. Backup not functioning, credentials

failing, flushed SID, verified volume shadow copy settings on
multiple folders.  VSS (volume shadow copy service) became
stalled, in the directory tree structure in hundreds of folders, verified
presence of indexing and VSS structure.  Includes drive time billed
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at half.

10/20/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/21/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.10 12.50
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

10/22/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/23/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/24/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.70 87.50
125.00/hrChanged backup tape at remote location; verified logs and

performed manual backup.  Includes drive time billed at half.  

10/25/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 1.50 187.50
125.00/hrTrip to remote server location due to issues with SBC server.  Met

Dan Pryor at location and reviewed logs.  Powered up server and
tested.  Contacted SoCal Edison regarding planned power
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outages.  Includes drive time billed at half.

10/26/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

10/27/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/28/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/29/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

DC Receivership Administration 0.20 25.00
125.00/hrDownload recently filed documents off Pacer for Receiver's files

and for posting on receivership website.  

10/30/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/31/2014 DC Receivership Administration 0.10 12.50
125.00/hrRemotely monitored server room temperature multiple times

throughout day.

DC Receivership Administration 0.10 12.50
125.00/hrVerified remote backup.

10/9/2014 MRF Receivership Administration 0.80 48.00
60.00/hrPerformed revisions to August's & September's accounting and

servicing financial reports.
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10/15/2014 MRF Receivership Administration 4.40 264.00
60.00/hrMade accounting and financial reporting revisions for August &

September 2014 per Thomas Seaman instructions. 

10/16/2014 MRF Receivership Administration 3.80 228.00
60.00/hrPerformed accounting and loan servicing financial report revisions

for Thomas Seaman.

10/21/2014 MRF Receivership Administration 1.20 72.00
60.00/hrPerformed accounting and financial report revisions for Thomas

Seaman re August & September 2014.

10/28/2014 MRF Receivership Administration 2.30 138.00
60.00/hrRevised accounting and servicing financial reports for SB Capital

LLC per Thomas Seaman's instructions. 

10/29/2014 MRF Receivership Administration 1.50 90.00
60.00/hrRevised accounting and servicing financial reports for SB Capital

LLC per Thomas Seaman's instructions. 

10/30/2014 MRF Receivership Administration 4.10 246.00
60.00/hrCompleted accounting and servicing financial report revisions for

August per Thomas Seaman's instructions. 

10/24/2014 TM Receivership Administration 0.20 35.00
175.00/hrSigned for papers from the EDD that may be for a different

mortgage company than one of the receivership entities. Made pdf
and investigated. Gave to Alison and Kristen for determination.
Made pdf of documents, inquired with the postal employee of
proper way to return through postal service if the papers were
misaddressed.

TM Receivership Administration 1.00 175.00
175.00/hrResearch into who owns the related entities of which we received

EDD assessments. Looked up Fictitious Business Name searches,
saved jpegs in pubdocs, printed, gave to Kristen with explanation.

SUBTOTAL: [ 31.50 2,821.00]

Sell Property/Liquidate Assets

10/1/2014 KJ Sell Property/Liquidate Assets 2.00 270.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/2/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
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bid and due diligence, updated spreadsheet, etc.

10/3/2014 KJ Sell Property/Liquidate Assets 1.00 135.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/6/2014 KJ Sell Property/Liquidate Assets 1.50 202.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/7/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/8/2014 KJ Sell Property/Liquidate Assets 1.00 135.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/10/2014 KJ Sell Property/Liquidate Assets 1.20 162.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/14/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/15/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits,
bid and due diligence, updated spreadsheet, etc.

10/17/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. 

10/22/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned deposits.

10/23/2014 KJ Sell Property/Liquidate Assets 0.50 67.50
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. 
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10/29/2014 KJ Sell Property/Liquidate Assets 1.00 135.00
135.00/hrCorrespondence with Pete/Rafael regarding the portfolio sale,

answering questions from prospective bidders. Returned Avana
deposits with letter.

10/30/2014 KJ Sell Property/Liquidate Assets 1.00 135.00
135.00/hrUpdated schedule for best and final 504 bid through 10/31 with

accrued interest.

10/2/2014 MRF Sell Property/Liquidate Assets 0.50 30.00
60.00/hrSpoke with Rafael about upcoming events and needs re 504 &

Conventional Loan Portfolio sales.  Responded to Pete B.'s email
re same.

MRF Sell Property/Liquidate Assets 1.10 66.00
60.00/hrSpoke with Pete re documents/information requested from 504 &

Conventional loan portfolio bidders for Portfolio Sale due diligence. 
Pulled court documents, amended loan documents, environmental
reports and sent to Pete.

10/6/2014 MRF Sell Property/Liquidate Assets 0.60 36.00
60.00/hrTelephone call with Rafael Garcia re bidder evaluation forms and

additional information needed re SBLC loan portfolio sale.  Pulled
and revised files, then sent to Pete B. for forwarding.

10/7/2014 MRF Sell Property/Liquidate Assets 1.20 72.00
60.00/hrReceived directions from Rafael G. & Pete B. re borrower credit

documents and repair of document deficiencies requested by
portfolio sale bidders.  Pulled documents, scanned, and sent to
Pete B.  Discussed with Rafael upcoming turnover of loan
documents and records to successful bidder along with legal
requirements. 

10/8/2014 MRF Sell Property/Liquidate Assets 1.80 108.00
60.00/hrReceived directions from Rafael re SBLC package missing

documents requested by the SBA.  Reviewed copies of the
potential bidder's binders for documents.  Scanned and forwarded
to Pete B.

10/9/2014 MRF Sell Property/Liquidate Assets 0.90 54.00
60.00/hrReceived instructions from Rafael re electronic files and additional

bidder information needed by the SBA for the Loan Portfolio Sale. 
Gathered information and forwarded. 

MRF Sell Property/Liquidate Assets 0.50 30.00
60.00/hrSpoke with Rafael re SBA's approval of bidders in the 504 loan

portfolio sale.  Spoke with Thomas Seaman re same.  Phone call
with bidder, Mr. Parrish, re submission of information to SBA re
7(a) portfolio sale.
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10/10/2014 MRF Sell Property/Liquidate Assets 0.80 48.00
60.00/hrReceived update from Rafael re SBA's due diligence progression

on bidders re 7(a) portfolio & SBLC license sale.  Pulled tracking
sheets and misfiled information submitted, then forwarded to Rafael
& Pete to send to SBA.  

10/13/2014 MRF Sell Property/Liquidate Assets 1.30 78.00
60.00/hrPulled loan information and reviewed/organized borrower loan

documents prior to turning them over to the successful bidder re
504 loan portfolio sale.  Received directions and assisted Rafael re
same.

10/14/2014 MRF Sell Property/Liquidate Assets 1.00 60.00
60.00/hrContinued review and organization of 504 borrower files prior to

being turned over to the successful portfolio bidder at Rafael G's
instructions.

10/15/2014 MRF Sell Property/Liquidate Assets 0.80 48.00
60.00/hrReviewed and organized 504 FMLP borrower files prior to being

turned over to the successful portfolio sale bidder per Rafael G.'s
instructions.

10/16/2014 MRF Sell Property/Liquidate Assets 2.10 126.00
60.00/hrAssisted Rafael G. with review of 504 FMLP loan files prior to being

turned over to the successful bidder re loan portfolio sale. 
Organized misfiled documents under proper tabs, printed/filed
electronic files and communications with borrowers.

10/21/2014 MRF Sell Property/Liquidate Assets 1.80 108.00
60.00/hrReviewed and organized borrower loan document and credit files

per Rafael G's instructions re 504 loan portfolio sale.

10/28/2014 MRF Sell Property/Liquidate Assets 0.80 48.00
60.00/hrReceived updated instructions from Rafael G. re 504 portfolio sale

completion timeline.  Reviewed and organized the borrower files for
Southcoast Cabinets & Complete Senior Living LLC.

MRF Sell Property/Liquidate Assets 2.10 126.00
60.00/hrReviewed and organized borrower files for Airport Blvd Realty, Auto

Spa Express, & White Walls prior to being turned over to the
successful bidder re 504 loan portfolio sale. 

10/30/2014 MRF Sell Property/Liquidate Assets 0.40 24.00
60.00/hrPrepared Fedex of letter and return of deposit to unsuccessful

bidder re 504 loan portfolio sale.  Sent email with images to
unsuccessful bidder re same.
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10/31/2014 MRF Sell Property/Liquidate Assets 0.20 12.00
60.00/hrReceived delivery confirmation re unsuccessful 504 portfolio

bidder.  Filed and copied for Rafael G.

10/1/2014 RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hrReviewed & provided to Bidders/Buyers with additional

information/documents on SBC's Loan Portfolio Sale per SBA's 18
tab checklist requirements/mandates, RE appraisals/environmental
issues on 504/SBA 7(a) loans in preparation for SBA's approval
process on successful bidders.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington) & several Bidders/Buyers re: Indicative Bids &
Best/Final Bid procedures on 504 portfolio sale.  Discussed SBA
7(a) (18 TABs) approval process, Repair/Denial of Guaranty Issues
from the SBA, loan quality/performance, SBA
requirements/mandates, & servicing/liquidation issues. 

RVG Sell Property/Liquidate Assets 3.10 604.50
195.00/hrMet with several of Bidders/Buyers re: Indicative Bids & Best/Final

Bid procedures on 504/7(a) loans, Refund of Deposits, SBA's
SBLC package approval process, and lender Business Plans. 
Additionally addressed repair/denial of guarantee issues from the
SBA, loan quality/performance, & SBA requirements/mandates of
the SOP.

10/2/2014 RVG Sell Property/Liquidate Assets 4.40 858.00
195.00/hrMet with three different Bidders/Buyers re: Best/Final Bid

procedures on the 504 loan portfolio, 7(a) loans bidding
procedures, monitor/refund of bidders deposits, SBA's SBLC
approval process/lender Business Plans.  Discussed & responded
to bidders re: repair/denial of guarantee issues with the SBA, loan
quality/performance & SBA requirements/mandates of PLP lenders.

RVG Sell Property/Liquidate Assets 3.30 643.50
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington) & several Bidders/Buyers re: Best/Final Bid
procedures on 504 FMLP Loans.  Discussed SBA 7(a) approval
process on final bidders, repair/denial of guarantee issues with the
SBA, loan quality/performance, SBA requirements/mandates, and
outstanding servicing/liquidation issues. 

10/3/2014 RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington) & several different Bidders/Buyers re: status of the
best/final bid, SBA approval on 504 FMLP Loans.  Additionally
discussed the transition/transfer of loan documents/files to the
successful bidders, preparation of the assignment of loan docs by
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virtue of an Allonge. 

10/3/2014 RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrMet with Pete Beauchamp (broker) & several Bidders/Buyers re:

best/final bid status, transfer/transition procedures on the 504
FMLP loans to the successful bidders, loan documents/files
transfers/transitions by virtue of an assignment (Allonge).

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrDiscussed SBA 7(a) (SBLC binders) approval process status with

the final bidders.  Additionally responded to bidders on repair/denial
of guarantee issues with the SBA, loan quality/performance, &
servicing/liquidation issues during the transition period. 

RVG Sell Property/Liquidate Assets 0.60 117.00
195.00/hrDiscussed with Pete Beauchamp (broker) & Matthew F. re: The

preparation of the transition/transfers of the loan portfolio &
assignment by virtue of an Allonge to the successful bidder(s) on
the 504 FMLP/ 7(a) loans.

RVG Sell Property/Liquidate Assets 0.50 97.50
195.00/hrDiscussed/monitored the refund of bidders' deposits in conjunction

with Kristen J. and responded to bidders re same.

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrMet several bidding groups re SBA 7(a) bidding/approval

procedures/status, SBAs SBLC approval process/business plans. 
Responded to bidders concerns on repair/denial of guarantee
issues with the SBA, loan quality/performance, & SBA
requirements/mandates.

10/6/2014 RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrMet with Pete Beauchamp (broker) & several Bidders/Buyers re:

best/final bid status, successful bidders as Order of Priority,
transfer/transition procedures on 504 FMLP loans to successful
bidders, loan documents/files transfer by virtue of an assignment
(Allonge).

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington) & several Bidders/Buyers re: Status of best/final bid,
SBA's approval of the 504 FMLP Loans bidders.  Additionally,
discussed the transition/transfer of the loan documents/files to
successful bidders in preparation of the assignment of loan docs by
virtue of an Allonge.  

RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrReviewed, collected, and organized missing documents on various

loans in preparation for the transfer/transition of the 504 FMLP loan
documents and files to the successful bidders.  Drafted Allonge
subject to the SBA/Thomas Seaman's review/approval re: SBC's
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Loan Portfolio Sale.

10/6/2014 RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrDiscussed SBA 7(a) (SBLC submissions) approval process status

with Acrecent Financial.  Responded to bidders re: repair/denial of
guarantee issues with the SBA, loan quality/performance, &
servicing/liquidation issues during the transition period.

RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrDiscussed with Pete Beauchamp (broker) the preparation of the

transition/transfers & assignment by virtue of an Allonge of the loan
documents/files to the successful bidder(s) on the 504 FMLP loan
portfolio.

RVG Sell Property/Liquidate Assets 0.30 58.50
195.00/hrReceived update and monitored refunds of the unsuccessful

bidders' deposit with Kristen J.  Responded to bidders re same.

RVG Sell Property/Liquidate Assets 1.00 195.00
195.00/hrTelephone conferences with Business US re: SBA 7(a)

bidding/approval procedures/status, SBA's SBLC package approval
process/business plans.  Additionally, addressed concerns on
repair/denial of guarantee issues with the SBA, loan
quality/performance, & SBA requirements/mandates. 

10/7/2014 RVG Sell Property/Liquidate Assets 5.70 1,111.50
195.00/hrReviewed, organized & arranged missing documents on various

loans in preparation for the transfer/transition of the 504 FMLP loan
documents and files to the successful bidders.  Addressed any
Servicing/Liquidation issues by a 327 Action.

RVG Sell Property/Liquidate Assets 0.80 156.00
195.00/hrResponded to potential bidders re: Deadline on 504 FMLP

Indicative/Final-Best Bids & SBA 7(a) SBLC package approval
process. 

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrTelephone conference with P. Beauchamp (broker), SBA

(Washington) & Northeast Bank/Liberty SBF re: Status of
Best/Final Bid, reconsideration of re-submitted Best/Final Bids on
504 FMLP sale, & approval timeline on 504 FMLP Loans bids. 
Discussed the transition/transfer of loan documents/files to
successful bidders with the preparation of the assignment of loan
documentss by virtue of an Allonge.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrDiscussed SBA 7(a) (SBLC package) approval process status with

buyers/final bidders.  Responded re: repair/denial of guarantee
issues with the SBA, loan quality/performance, &
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servicing/liquidation issues during the transition period.

10/8/2014 RVG Sell Property/Liquidate Assets 5.60 1,092.00
195.00/hrReviewed, arranged, & filed missing documents for documentation

deficiencies on various loans in preparation for the
Transfer/Transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 2.30 448.50
195.00/hrTelephone conferences with multiple bidders/buyers re: SBC's

Loan Portfolio Sale's (504 FMLP) Best/Final Bid statuses. 
Responded to P. Beauchamp's emails re: SBC Loan Portfolio
Bidders' questions and/or concerns.

10/9/2014 RVG Sell Property/Liquidate Assets 4.20 819.00
195.00/hrReviewed, organized & filed missing documents for documentation

deficiencies on various loans in preparation for the
Transfer/Transition of the 504 FMLP loan docs/files to the
successful bidders.  Addressed any Servicing/Liquidation issues by
a 327 Action.  

RVG Sell Property/Liquidate Assets 2.90 565.50
195.00/hrMet with several Bidders/Buyers re: Status of Best/Final Bids &

SBA's approval on 504/7(a) loan sales.  Discussed status of
approval process on 7(a) SBA SBLC package, assisted bidders
with content needed for business plans submitted to the SBA, &
SBA's requirements/mandates of PLP lenders. 

RVG Sell Property/Liquidate Assets 1.50 292.50
195.00/hrResponded telephonically to various bidders/buyers re: SB

Capital's Loan Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a)
SBLC pakcage statuses.  Responded to P. Beauchamp's emails re:
SBC Loan Portfolio Bidders' questions and/or concerns that
needed to be addressed.

10/10/2014 RVG Sell Property/Liquidate Assets 3.20 624.00
195.00/hrReviewed, arranged, & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 2.90 565.50
195.00/hrMeetings & telephone conferences with P. Beauchamp (broker),

SBA (Washington) & various Bidders/Buyers (Northeast Bank,
Liberty SBF, Avana, etc.) re: Status of Best/Final Bid approval from
the SBA, re-submitted Best/Final Bids on 504 FMLP sale, and
approval on 504 FMLP loan bids.  Additionally, discussed the
transition/transfer of loan documents/files to successful bidders and
preparation of the assignment of loan docs by virtue of an Allonge. 
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Responded with Pete Beauchamp bidders/buyers inquiry/concerns
re: 504 FMLP Final-Best Bids/SBA 7(a) SBLC package approval
process status of the SBA .

10/10/2014 RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded telephonically to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid and 7(a)  SBLC package
review statuses.  Responded to P. Beauchamp's emails re: SBC
Loan Portfolio Bidder questions and/or concerns.

10/13/2014 RVG Sell Property/Liquidate Assets 5.50 1,072.50
195.00/hrReviewed, organized, & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrResponded telephonically to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) SBLC package
statuses.  Responded to P. Beauchamp's emails re: SBC Loan
Portfolio Bidder questions and/or concerns.

10/14/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrTelephone conference with P. Beauchamp, (broker), re 504

portfolio sale and SBA's approval of the final & best bid. 
Responded to emails and messages from 504 bidders re same and
return of funds sent for bids that were unsuccessful.

10/15/2014 RVG Sell Property/Liquidate Assets 2.20 429.00
195.00/hr4.4 hours round trip travel time from Baltimore to Washington D.C.

to meet with Small Business Administration officials re SB Capital's
loan portfolio and SBLC lender's license sale.  (Half-pay travel
time).

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrMet with SBA officials Brent Ciurlino, Andrea Giles, J. Johnson

(attorney) re Sale of SB Capital's 7(a) & 504 FMLP loan  portfolios
and the SBLC lender's license.

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrFollow-up conversations with 504 FMLP portfolio bidders re

timeline for SBA's approval of best and final bid.  Additional
conversations with 7(a) & SBLC license bidders re SBA's approval
of 18 tab application binders and submission of final bids.

10/16/2014 RVG Sell Property/Liquidate Assets 1.90 370.50
195.00/hrTelephone conference with P. Beauchamp, (broker), re 504

portfolio sale and meeting with the SBA on the approval of the final
& best bid as well as the 7(a) approval process.  Responded to
emails and phone messages from P. Beauchamp/504 FMLP & 7(a)
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bidders re same and return of funds/deposits sent for unsuccessful
bids.

10/17/2014 RVG Sell Property/Liquidate Assets 4.80 936.00
195.00/hrReviewed, collected & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.70 331.50
195.00/hrMeetings & telephone conferences with P. Beauchamp (broker) &

bidders/buyers re: 504 portfolio sale and SBA's approval of the final
& best bid as well as the 7(a) approval process.  Responded to
emails/phone messages with P. Beauchamp/504 FMLP & 7(a)
bidders re same and return of funds/deposits sent for bids. 
Orchestrated strategies with P. Beauchamp (broker) re: SBA SBLC
package approval process of the qualified bidders/buyers.

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrResponded telephonically to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid 7(a) SBLC package
statuses.  Responded to P. Beauchamp's emails re: SBC Loan
Portfolio Bidder questions and/or concerns.

10/20/2014 RVG Sell Property/Liquidate Assets 5.60 1,092.00
195.00/hrOrganized, collected & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.80 351.00
195.00/hrMeetings & follow up telephone conferences with P. Beauchamp

(broker) & bidders/buyers (Avana, Western Alliance Bank,
Northeast Bank, Liberty SBF, Business US, Center Stone) re: 504
portfolio sale and SBA's approval of the final & best bid as well as
the 7(a)/license sale approval process.  Responded to
emails/phone messages with P. Beauchamp from the 504 FMLP &
7(a) bidders re same and return of funds/deposits sent for bids.

RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrFollow up telephone conferences with various bidders/buyers re:

SBC's Loan Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a)
SBLC license approval status.  Responded to P. Beauchamp's
emails re: SBC Loan Portfolio Bidder questions and/or concerns.

10/21/2014 RVG Sell Property/Liquidate Assets 5.90 1,150.50
195.00/hrReviewed, organized, & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
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successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

10/21/2014 RVG Sell Property/Liquidate Assets 1.90 370.50
195.00/hrResponded telephonically to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) SBLC package
statuses.  Responded to P. Beauchamp's emails re: SBC Loan
Portfolio Bidder questions and/or concerns.

10/22/2014 RVG Sell Property/Liquidate Assets 4.70 916.50
195.00/hrReviewed, collected, & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed servicing/liquidation issues by a
327 Action.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrMeeting & telephone conference with P. Beauchamp (broker) &

bidders/buyers (Avana & Liberty SBF) re: 504 portfolio sale and
SBA's approval of the final & best bid.  Telephone conference with
P. Beauchamp (broker) & J. Isaacs of US Lending Group (bidders)
re: SBA's subsequent 504 FMLP & 7(a)/License Sale. 

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrTelephone conferences with various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) SBLC binder
statuses.  Responded to P. Beauchamp's emails re: SBC Loan
Portfolio Bidder questions and/or concerns.

10/23/2014 RVG Sell Property/Liquidate Assets 3.60 702.00
195.00/hrReviewed, organized, gathered, arranged, collected & filed missing

documents for documentation efficiencies on various loans in
preparation for the Transfer/Transition of the 504 FMLP loan
docs/files to the successful bidders;  Addressed, if any,
Servicing/Liquidation issues by a 327 Action; 

RVG Sell Property/Liquidate Assets 2.10 409.50
195.00/hrMeeting & telephone conference with P. Beauchamp (broker). John

Wade (SBA) & bidders/buyers (Avana, Northeast Bank, Liberty
SBF) re: 504 portfolio sale and status of the SBA's approval of the
final & best bid. 

RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrFollow up phone calls to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) lending license
approval process status.  Responded to P. Beauchamp's
messages re: SBC Loan Portfolio questions and/or concerns from
bidders.
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    Hrs/Rate          Amount

10/24/2014 RVG Sell Property/Liquidate Assets 3.50 682.50
195.00/hrReviewed, organized, gathered, arranged, collected & filed missing

documents for documentation efficiencies on various loans in
preparation for the Transfer/Transition of the 504 FMLP loan
docs/files to the successful bidders;  Addressed, if any,
Servicing/Liquidation issues by a 327 Action

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrTelephone conferences with P. Beauchamp (broker), B.

Trentoline/A. Giles (SBA) & bidders/buyers (Avana, Northeast
Bank, Liberty SBF) re: 504 portfolio sale and SBA's approval of the
final & best bid.  Telephone conference with P. Beauchamp
(broker) & Center Stone/Business US (bidders) re: SBA's
7(a)/License Sale approval by the SBA. 

RVG Sell Property/Liquidate Assets 1.40 273.00
195.00/hrResponded to various bidders/buyers re: SBC's Loan Portfolio

Sale's (504 FMLP) Best/Final Bid 7(a) SBLC package approval
process status.  Responded to P. Beauchamp's messages re: SB
Capital's Loan Portfolio questions and/or concerns from bidders.

10/27/2014 RVG Sell Property/Liquidate Assets 4.50 877.50
195.00/hrReviewed, collected & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrResponded to various bidders/buyers re: SBC's Loan Portfolio

Sale's (504 FMLP) Best/Final Bid & 7(a) SBLC package approval
process status.  Responded to P. Beauchamp's emails re: SBC
Loan Portfolio questions and/or concerns from bidders.

10/28/2014 RVG Sell Property/Liquidate Assets 0.70 136.50
195.00/hrTelephone conference with Thomas Seaman (Receiver), David

Zaro (Attorney) & Pete Beauchamp (broker) re: SB Capital loan
protfolio sale/pending SBA approval on 504 FMLP/7(a) loans &
License. 

RVG Sell Property/Liquidate Assets 4.20 819.00
195.00/hrReviewed, organized, & arranged missing documents for

documentation deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 2.60 507.00
195.00/hrMet with Pete Beauchamp (broker) &

discussed/reviewed/orchestrated strategies on bidders/buyers
(Avana, Center Stone, Business US, Angel Oak, Acrecent) re: 504
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FMLP & 7(a) SBLC package requirements/pre-requisites on SBC's
loan portfolio sale (bidder eligibility) and SBA's approval of the final
& best bid.

10/28/2014 RVG Sell Property/Liquidate Assets 1.20 234.00
195.00/hrResponded telephonically to various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) lenders license
approval process status.  Responded to P. Beauchamp's
messages re: SBC Loan Portfolio questions and/or concerns from
bidders.

10/29/2014 RVG Sell Property/Liquidate Assets 1.30 253.50
195.00/hrReceived phone call from Thomas Seaman (Receiver) re: SBA's

Letter of Approval on SBC's 504 FMLP best/final bid.  Spoke,
reviewed & discussed with P. Beauchamp (broker) re: SBA's Letter
of Approval on SBC's 504 FMLP sale/Strategies Disclosure of
Successful Bidder(s).

RVG Sell Property/Liquidate Assets 4.60 897.00
195.00/hrReviewed, gathered, & organized missing documents for

documentation deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.60 312.00
195.00/hrMet Pete Beauchamp (broker) & discussed strategies on

bidders/buyers (Avana, Liberty SBF, Northeast Bank, Western
Alliance Bank, Center Stone, Business US) re: 504 FMLP & 7(a)
SBLC package requirements/pre-requisites on SBC's loan portfolio
sale (bidders eligibility) and SBA's approval of the final & best bid. 
Responded telephonically with P. Beauchamp to 504 FMLP
bidders/buyers (Avana/Liberty SBF/Northeast Bank) re: SBC's
Loan Portfolio Sale's (504 FMLP) Best/Final Bid i.e.
Highest/Successful Bidder.

RVG Sell Property/Liquidate Assets 0.90 175.50
195.00/hrTelephone calls with various bidders/buyers re: SBC's Loan

Portfolio Sale's (504 FMLP) Best/Final Bid & 7(a) SBLC package
approval process status.  Responded to P. Beauchamp's emails re:
SBC Loan Portfolio Sale issues.

10/30/2014 RVG Sell Property/Liquidate Assets 3.00 585.00
195.00/hrArranged, collected & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents & files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.
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10/30/2014 RVG Sell Property/Liquidate Assets 2.90 565.50
195.00/hrMet with Thomas Seaman (Receiver) re: SBC's Loan Portfolio

Sale's highest bidders' Best/Final bids, SBA's qualifying and
eligibility to bid letter/notice on SBC's Loan Portfolio sale. 
Discussed & conferred with P. Beauchamp (broker) re: notice to
qualified/disqualified bidders on SBC's 504 FMLP bidders. 
Prepared & drafted for Thomas Seaman's (Receiver)
review/execution re: letter and/or notice to qualified/disqualified
bidders for the 504 FMLP loans & refund of deposits.  Coordinate
refund of deposits to Disqualified bidders with Kristen J.

RVG Sell Property/Liquidate Assets 2.40 468.00
195.00/hrTelephone calls with P. Beauchamp to several bidders/buyers

(Avana, Liberty SBF, Business US & Center Stone) re: SBC's Loan
Portfolio Sale's 504 FMLP Best/Final Bid (Highest/Successful
Bidder) & 7(a) SBLC package approval process status. 

10/31/2014 RVG Sell Property/Liquidate Assets 3.10 604.50
195.00/hrGathered, arranged, & filed missing documents for documentation

deficiencies on various loans in preparation for the
transfer/transition of the 504 FMLP loan documents and files to the
successful bidders.  Addressed any servicing/liquidation issues by
a 327 Action.

RVG Sell Property/Liquidate Assets 1.10 214.50
195.00/hrFollow up telephone calls to several bidders/buyers (Avana, Liberty

SBF, Business US & Center Stone) re: SBC's Loan Portfolio Sale's
504 FMLP Best/Final Bid (Highest/Successful Bidder) & 7(a) SBLC
approval process status.  

10/1/2014 TAS Sell Property/Liquidate Assets 1.10 412.50
375.00/hrTelephone call with Pete re 504 best and final bids analyze same,

consider non-SBA loans, select bidder, discuss 504 SBA loan
approval and email to SBA requesting same.

TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with David re 504 best and final and bidder

selection.

TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrBrief John Bulgozdy at SEC re 504 bids and selection of highest

bid.

10/4/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Pete re SBA approval of FMLP buyers.

10/7/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Pete re SBA approval, meeting in Washington

re same, possible issues with a high bidder's approval, confirmation
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of bids? 

10/7/2014 TAS Sell Property/Liquidate Assets 0.50 187.50
375.00/hrPrepare email to SBA requesting approval of 504 and FMLP loans.

10/9/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with USA Lending Group re bid package.

10/10/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrTelephone call with David Zaro re SBA; also USA Lending.

10/13/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrConfer with Rafael re briefing on Pete's visit, SBA approval issues.

10/14/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Pete re meeting with SBA, hold up to approval,

confer re next steps.

10/15/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Rafael re meeting with SBA, 504 approval, 7-A

approval.

10/16/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrTelephone call with David Zaro re SBA approvals, motion to

approve 504 bidder.

10/17/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrTelephone call with Andrea Giles at SBA re approval imminent.

10/27/2014 TAS Sell Property/Liquidate Assets 0.30 112.50
375.00/hrTelephone call with Andre Giles at SBA re buyer approval issues.

TAS Sell Property/Liquidate Assets 0.50 187.50
375.00/hrBrief Rafael on call with Andrea; confer re he and Pete's calls with

SBA re issues bidders.

10/28/2014 TAS Sell Property/Liquidate Assets 0.70 262.50
375.00/hrConference call with David, Rafael,  Pete, and what to do about

SBA.

TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrLeave detailed messages with Eric Benderson, and Brent, confer

with David and Rafael re status of letter.

TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrTelephone call with Brent Ciulino at SBA re approval situation.

10/29/2014 TAS Sell Property/Liquidate Assets 0.60 225.00
375.00/hrReview letter from SBA re position on 504 sale approval, consider

same, forward to counsel and Pete and Rafael, telephone call with
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David Zaro re same.

10/30/2014 TAS Sell Property/Liquidate Assets 0.40 150.00
375.00/hrPrepare letter to bidder not approved by SBA.

10/20/2014 TM Sell Property/Liquidate Assets 0.10 17.50
175.00/hrMeeting bidder for conference room meeting and gathering people

for the meeting.

SUBTOTAL: [ 198.70 37,138.00]

For professional services rendered $77,031.00476.70

Balance due $77,031.00
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Thomas Seaman Company FeeApp8 Summary By Timekeeper
Page 1 of 2

Thomas Seaman, Receiver Hours Rate Cost
Aug-14 20.7          $375.00 $7,762.50
Sep-14 20.4          $370.00 $7,540.00
Oct-14 27.4          $347.00 $9,505.00
Total 68.5        $362.00 $24,807.50

Rafael  V. Garcia, Project Manager Hours Rate Cost
Aug-14 175.1        $195.00 $34,144.50
Sep-14 207.1        $195.00 $40,384.50
Oct-14 209.3        $195.00 $40,813.50
Total 591.5      $195.00 $115,342.50

Alison Juroe, Project Manager Hours Rate Cost
Aug-14 33.4          $175.00 $5,845.00
Sep-14 16.8          $175.00 $2,940.00
Oct-14 14.8          $175.00 $2,590.00
Total 65.0        $175.00 $11,375.00

Timothy McDonnell, Project Manager Hours Rate Cost
Aug-14 18.7          $175.00 $3,272.50
Sep-14 8.7            $175.00 $1,522.50
Oct-14 14.7          $175.00 $2,572.50
Total 42.1        $175.00 $7,367.50

Kristen Janulewicz, Accountant Hours Rate Cost
Aug-14 103.9        $135.00 $14,026.50
Sep-14 99.7          $135.00 $13,459.50
Oct-14 111.0        $135.00 $14,985.00
Total 314.6      $135.00 $42,471.00

August 1, 2014, through October 31, 2014

Thomas Seaman, Receiver for Small Business Capital Corp.
Eighth Interim Fee Application

Summary of Fees
Summary By Timekeeper
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Thomas Seaman Company FeeApp8 Summary By Timekeeper
Page 2 of 2

Darren Clevenger, Project Manager Hours Rate Cost
Aug-14 12.8          $125.00 $1,600.00
Sep-14 9.9            $125.00 $1,237.50
Oct-14 12.2          $125.00 $1,525.00
Total 34.9        $125.00 $4,362.50

Various Adminstrative Assistants Hours Rate Cost
Aug-14 74.1          $60.00 $4,446.00
Sep-14 85.7          $60.00 $5,142.00
Oct-14 84.0          $60.00 $5,040.00
Total 243.8      $60.00 $14,628.00

Total Hours Rate Cost
Aug-14 438.7        $162.00 $71,097.00
Sep-14 448.3        $161.00 $72,226.00
Oct-14 473.4        $163.00 $77,031.00
Total, Receiver and Agent hours 1,360.4   $162.00 $220,354.00

Total excluding the Receiver hours 1,291.9     $151.00 $195,546.50
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Thomas Seaman Company FeeApp8 Summary By Task
Page 2 of 3

Accounting and Reporting Hours Rate
Accounting and 

Reporting
Aug-14 15.4                $166 $2,551.00
Sep-14 9.9                  $132 $1,305.00
Oct-14 15.3                $135 $2,065.50
Total Accounting and Reporting 40.6              $146 $5,921.50

Administration Hours Rate Administration
Aug-14 3.7                  $60 $222.00
Sep-14 0.9                  $60 $54.00
Oct-14 1.1                  $60 $66.00
Total Administration 5.7                $60 $342.00

Investor Relations Hours Rate Investor Relations 
Aug-14 14.4                $174 $2,503.50
Sep-14 17.0                $174 $2,952.00
Oct-14 11.3                $163 $1,842.00
Total Investor Relations 42.7              $171 $7,297.50

Litigation & Support Hours Rate Litigation & Support
Aug-14 0.4                  $175 $70.00
Sep-14 9.8                  $367 $3,595.00
Oct-14 -                  $0 $0.00
Total Litigation & Support 10.2              $359 $3,665.00

Loan Servicing (Previously Submitted) Hours Rate Loan Servicing
Aug-14 175.1              $137 $24,048.50
Sep-14 123.0              $139 $17,059.50
Oct-14 186.6              $136 $25,438.50
Total Loan Servicing 484.7            $137 $66,546.50

Project Management Hours Rate Project Management
Aug-14 13.0                $175 $2,275.00
Sep-14 1.6                  $175 $280.00
Oct-14 14.1                $175 $2,467.50
Total Project Management 28.7              $175 $5,022.50
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Thomas Seaman Company FeeApp8 Summary By Task
Page 3 of 3

Receiver Hours Rate Receiver
Aug-14 9.1                  $375 $3,412.50
Sep-14 10.0                $364 $3,640.00
Oct-14 14.8                $351 $5,192.50
Total Receiver 33.9              $361 $12,245.00

Receivership Administration Hours Rate
Receivership 

Administration
Aug-14 20.8                $104 $2,165.50
Sep-14 26.3                $84 $2,208.50
Oct-14 31.5                $90 $2,821.00
Total Receivership Administration 78.6              $92 $7,195.00

Sell/Liquidate Assets Hours Rate Sell/Liquidate Assets
Aug-14 186.8              $181 $33,849.00
Sep-14 249.8              $165 $41,132.00
Oct-14 198.7              $187 $37,138.00
Total Sell Liquidate Assets 635.3            $176 $112,119.00

Total All Activities Hours Rate Total Cost All Activities
Aug-14 438.7              $162 $71,097.00
Sep-14 448.3              $161 $72,226.00
Oct-14 473.4              $163 $77,031.00
Total All Activities 1,360.4         $162 $220,354.00

Total All Activities Minus Loan Servicing Hours Rate
Total All Activities 

Minus Loan Servicing
Aug-14 263.6              $178 $47,048.50
Sep-14 325.3              $170 $55,166.50
Oct-14 286.8              $180 $51,592.50
Total All Activities Minus Loan Servicing 875.7            $176 $153,807.50
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